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����-�'HQWRQ�&RXQW\�&RXUWKRXVH-

7KH�'HQWRQ�&RXQW\�
*HQHDORJLFDO�6RFLHW\�PHHWV�RQ�
WKH�VHFRQG�7KXUVGD\�GXULQJ�WKH�

PRQWKV�RQ�6HSWHPEHU-
1RYHPEHU�DQG�-DQXDU\-0D\� 

�����3�0� 
'HQWRQ�3XEOLF�/LEUDU\��(PLO\�
)RZOHU�&HQWUDO�/LEUDU\������

2DNODQG�6W���'HQWRQ��7;������ 
ZZZ�JHQHDORJ\GHQWRQWH[DV�RUJ 

WKH�GDWD�ZLOO�EH�DFFHVVHG��,Q�DGGLWLRQ�
ZH¶OO�FRYHU�ZKDW�\RX�FDQ�GR�12:�WR�
SUHSDUH�IRU�WKH�UHOHDVH�RI�WKH������86�
&HQVXV�DV�ZHOO�DV�YROXQWHHU�SURMHFWV�
UHODWHG�WR�LQGH[LQJ�DQG�ILQGLQJ�DLGV��
)LQDOO\��ZH¶OO�FRYHU�KRZ�\RX�FDQ�
DOZD\V�JHW�WKH�ODWHVW�LQIRUPDWLRQ�
UHODWHG�WR�WKH�UHOHDVH�RI�WKH������86�
&HQVXV�GDWD� 

8VLQJ�D�=RRP�-RLQ�OLQN�OLNH�ZH�
URXWLQHO\�GR��ZH�ZLOO�VWDUW�RXU�0DUFK����
PHHWLQJ�DW������S�P��IRU�VRFLDO�WLPH�
IROORZHG�DW���S�P��E\�D�EULHI�EXVLQHVV�
PHHWLQJ���7KHQ�ZH�ZLOO�GLVFRQQHFW�IURP�
WKDW�=RRP�PHHWLQJ��(YHU\RQH�ZKR�KDV�
UHJLVWHUHG�IRU�WKH�:HELQDU��RXU�
SURJUDP��ZLOO�FRQQHFW�XVLQJ�D�GLIIHUHQW�
OLQN���,QVWUXFWLRQV�DQG�OLQNV�ZLOO�EH�
HPDLOHG�WR�\RX� 
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����-�����3DLG�0HPEHUV�–��� 
 
/LEUDU\�'RQDWLRQV 
$SULO������–�0D\�����  ��������� 
-XQH������–�-XQH�����  ��������� 
-XO\������–�)HEUXDU\�������������� ��������� 
 
 
 
5HVSHFWIXOO\�6XEPLWWHG� 
/LQGD�7RXUDLQH��7UHDVXUHU 

,QVWUXFWLRQV�DQG�OLQNV�ZLOO�EH�HPDLOHG�WR�\RX� 
 
,�ZRXOG�OLNH�HYHU\RQH�WR�VWDUW�WKLQNLQJ�DERXW�
PHHWLQJ�LQ�SHUVRQ�RQ�0D\����IRU�RXU�DQQXDO�
EXVLQHVV�PHHWLQJ�DQG�URXQG�URELQ��7KH�ORFDWLRQ�
PLJKW�EH�5XG\¶V�RU�WKH�(PLO\�)RZOHU�/LEUDU\��,�
NQRZ�VHYHUDO�RI�XV�DUH�QRZ�IXOO\�YDFFLQDWHG�DJDLQVW�
&29,'-����DQG�LQ�WHQ�PRUH�ZHHNV��KRSHIXOO\�PRVW�
RI�\RX�ZLOO�KDYH�EHHQ�YDFFLQDWHG��� 
 
'HQWRQ�&RXQW\�FRQWLQXHV�WR�OHDG�WKH�ZD\�LQ�
VPRRWKO\�RSHUDWLQJ�PDVV�YDFFLQDWLRQ�KXEV���,I�\RX�
DUH�LQWHUHVWHG�LQ�EHLQJ�YDFFLQDWHG��FOLFN�WKH�
IROORZLQJ�OLQN�IRU�PRUH�LQIR�DQG�WR�UHJLVWHU�RQ�
'HQWRQ�&RXQW\¶V�9DFFLQH�,QWHUHVW�3RUWDO���KWWSV���
VWRU\PDSV�DUFJLV�FRP�
VWRULHV��F���D���FH��D����I����I�GGDDI�H� 
 
6WD\�ZHOO�DQG�VWD\�VDIH���,�ORRN�IRUZDUG�WR�VHHLQJ�
\RX�RQ�=RRP�DQG�LQ�SHUVRQ�EHIRUH�WRR�ORQJ� 
 
-RH�6SHDUV 
(PDLO���DUJ\OHLULV#YHUL]RQ�QHW 

+HOOR��(YHU\RQH� 
 
:H�PD\�EH�LQ�WKH�HUD�RI�&29,'�ZKHUH�ORWV�RI�WKLQJV�
LQ�OLIH�DUH�QRW�ZKDW�ZH�ZDQW��EXW�WKDW�KDV�QRW�NHSW�XV�
IURP�KDYLQJ�H[FHOOHQW�SURJUDPV�DQG�VWURQJ�
DWWHQGDQFH�DW�RXU�PRQWKO\�PHHWLQJV�RQ�=RRP��/DVW�
PRQWK�&KULV�:RPDFN��&ULPH�$QDO\VW�RI�WKH�'HQWRQ�
3ROLFH�'HSDUWPHQW��JDYH�DQ�LQIRUPDWLYH�DQG�
HGXFDWLRQDO�SURJUDP�RQ�*HQHDORJ\�LQ�&ULPLQDO�
,QYHVWLJDWLRQ��6KH�ZDV�D�NQRZOHGJHDEOH�DQG�ZHOO-
VSRNHQ�SUHVHQWHU��&KULV�HYHQ�SDUWLFLSDWHG�LQ�RXU�
VRFLDO��JHW-DFTXDLQWHG�KDOI�KRXU� 
 
7KRPDV�0DF(QWHH�ZLOO�UHWXUQ�IRU�RXU�0DUFK�
SURJUDP��<RX�PXVW�UHJLVWHU�LQ�DGYDQFH�IRU�KLV�
:HELQDU�RQ�*HWWLQJ�5HDG\�IRU�WKH������86�&HQVXV��
:DWFK�\RXU�HPDLO�IRU�UHJLVWUDWLRQ�LQVWUXFWLRQV���8VLQJ�
D�=RRP�-RLQ�OLQN�OLNH�ZH�URXWLQHO\�GR��ZH�ZLOO�VWDUW�
RXU�0DUFK����PHHWLQJ�DW������S�P��IRU�VRFLDO�WLPH�
IROORZHG�DW���S�P��E\�D�EULHI�EXVLQHVV�PHHWLQJ���7KHQ�
ZH�ZLOO�GLVFRQQHFW�IURP�WKDW�=RRP�PHHWLQJ��
(YHU\RQH�ZKR�KDV�UHJLVWHUHG�IRU�WKH�:HELQDU��RXU�
SURJUDP��ZLOO�FRQQHFW�XVLQJ�D�GLIIHUHQW�OLQN���

 

75($685(5¶6�5(3257 

%DODQFH�)HE������������������������� ��������� 
 
'HSRVLWV�   
������������-�����'XHV��������������������� 
 
��7RWDO�'HSRVLWV���������������������������������� 
 
'LVEXUVHPHQWV� 
����� 
3RVWDJH�WR�.DWK\�6WUDXVV�������������������� 
 
���7RWDO�GLVEXUVHPHQWV������������������������ 
 
%DODQFH�)HEUXDU\������������� ��������� 
 
 
 

35(6,'(17¶6�$57,&/( 
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$QQRXQFHPHQWV 
5RRWV�7HFK�9LUWXDO�&RQIHUHQFH�LV�)HEUXDU\���-����
�������5HJLVWUDWLRQ�LV�IUHH� 
2XU�QH[W�PHHWLQJ�LV�0DUFK����������RQ�=RRP� 
1DWLRQDO�*HQHDORJLFDO�9LUWXDO�&RQIHUHQFH�LV�0D\���-
�����������5HJLVWUDWLRQ�LV�QRZ�RSHQ���
QJVJHQHDORJ\�RUJ� 
 
3URJUDP 
/DXUD�'RXJODV�LQWURGXFHG�&KULV�:RPDFN��&ULPH�
$QDO\VW�IRU�'HQWRQ�3ROLFH�'HSDUWPHQW��ZKR�SUHVHQWHG�
WKH�SURJUDP��*HQHDORJ\�LQ�&ULPLQDO�,QYHVWLJDWLRQ� 
 
$XGUH\�0DEH�PRYHG�WR�DGMRXUQ�DW������S�P��DQG�ZDV�
VHFRQGHG�E\�'RQQD�6SHDUV� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
6DQGUD�5REHUWVRQ��$FWLQJ�6HFUHWDU\ 

)(%58$5<������0,187(6 

3UHVLGHQW�-RH�6SHDUV�FDOOHG�WKH�=RRP�PHHWLQJ�WR�
RUGHU�DW������S�P���+H�LQWURGXFHG�KLPVHOI�DQG�
ZHOFRPHG�HYHU\RQH���7KHUH�ZHUH����PHPEHUV�
DWWHQGLQJ�DQG�JXHVWV�'DYLG�1RZRWQLN��&KULVW\�
:DOWRQ��(YH�5REHUWV��&DWK\�6WUDOH\��DQG�-DQH�
6DQ]RQH���6HFUHWDU\�%HWK�/HJJLHUL�LV�IHHOLQJ�EHWWHU�
DQG�H[SHFWV�WR�EH�EDFN�VRRQ���6DQGUD�5REHUWVRQ�LV�
DFWLQJ�VHFUHWDU\�WRQLJKW� 
 
7KH�PRWLRQ�WR�DSSURYH�WKH�-DQXDU\������PLQXWHV�DV�
SXEOLVKHG�LQ�WKH�1HZVOHWWHU�ZDV�PDGH�E\�/LQGD�/DQH�
DQG�VHFRQGHG�E\�-RKQ�:LQGVRU���7KH�WUHDVXUHU¶V�
UHSRUW�ZDV�ILOHG�IRU�DXGLW��� 
 
2OG�%XVLQHVV 
7KHUH�ZDV�QR�ROG�EXVLQHVV� 
 
1HZ�%XVLQHVV 
7KH�0DUFK�SURJUDP�ZLOO�EH�D�ZHELQDU�E\�7KRPDV�
0DF(QWHH���7KH�WRSLF�LV�������86�&HQVXV—$UH�<RX�
5HDG\� 

1(:�3+2726��%8))$/2�62/',(56�DW�:(67�32,17 

$FFRUGLQJ�WR�DQ�DUWLFOH�LQ�WKH�8�6��1DWLRQDO�$UFKLYHV�
1HZV� 

�3KRWRJUDSKV�RI�%XIIDOR�6ROGLHUV�VHUYLQJ�DW�WKH�8�6��
0LOLWDU\�$FDGHP\�DW�:HVW�3RLQW��1<��GXULQJ�WKH�HDUO\�
��WK�FHQWXU\�UHFHQWO\�FDPH�WR�OLJKW�DW�WKH�1DWLRQDO�
$UFKLYHV��7KH�LPDJHV�ZHUH�GLVFRYHUHG�E\�D�
SUHVHUYDWLRQLVW�ZKR�ZDV�GLJLWL]LQJ�WKRXVDQGV�RI�QLWUDWH�
QHJDWLYHV�WUDQVIHUUHG�IURP�WKH�$FDGHP\�WR�WKH�6WLOO�
3LFWXUH�%UDQFK�RI�WKH�1DWLRQDO�$UFKLYHV�DW�&ROOHJH�
3DUN��0'��5HFRJQL]HG�IRU�WKHLU�H[SHUWLVH�LQ�ULGLQJ��
$IULFDQ�$PHULFDQ�FDYDOU\�QRQFRPPLVVLRQHG�RIILFHUV�
RI�WKH��WK�DQG���WK�&DYDOU\�5HJLPHQWV�ZHUH�VWDWLRQHG�
DW�:HVW�3RLQW�WR�VHUYH�LQ�WKH�$FDGHP\¶V�'HWDFKPHQW�RI�
&DYDOU\�DQG�WHDFK�$FDGHP\�FDGHWV�PLOLWDU\�
KRUVHPDQVKLS��6WDUWLQJ�LQ�������WKH�GHWDFKPHQW�
EHFDPH�D�³FRORUHG�XQLW´�FRPSRVHG�RI�$IULFDQ�
$PHULFDQ�VROGLHUV�GXULQJ�D�WLPH�ZKHQ�WKH�PLOLWDU\�ZDV�
VWLOO�UDFLDOO\�VHJUHJDWHG��7KH�%XIIDOR�6ROGLHUV�
LQVWUXFWHG�FDGHWV�XQWLO������� 

<RX�FDQ�VHH�PDQ\�RI�WKH�SLFWXUHV�DW KWWSV���
ZZZ�DUFKLYHV�JRY�QHZV�WRSLFV�EXIIDOR-VROGLHUV-ZHVW-
SRLQW-SKRWRV� 
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$�QHZVOHWWHU�UHDGHU�ZURWH�WR�PH�D�ZKLOH�DJR�
H[SUHVVLQJ�XQKDSSLQHVV�ZLWK�DOO�WKH�HUURQHRXV�
LQIRUPDWLRQ�IRXQG�LQ�RQOLQH�IDPLO\�WUHHV��7KH�ERJXV�
LQIRUPDWLRQ�LV�XVXDOO\�IRXQG�LQ�IDPLO\�WUHH�
LQIRUPDWLRQ�VXEPLWWHG�E\�RWKHU�XVHUV�RI�ZKDWHYHU�
RQOLQH�IDPLO\�WUHH�VHUYLFH�LV�EHLQJ�XVHG�DW�WKH�PRPHQW� 
 

0\�EHOLHI�LV�WKDW�WKLV�QHZVOHWWHU�UHDGHU�ZDVQ¶W�
VSHQGLQJ�PXFK�WLPH�ORRNLQJ�DW�RQOLQH�LPDJHV�RI�
FHQVXV��ELUWK��PDUULDJH��DQG�GHDWK�UHFRUGV�RU�DW�RWKHU�
RQOLQH�GRFXPHQWV�RI�YDOXH�WR�JHQHDORJLVWV��ROG�
QHZVSDSHUV��PLOLWDU\�SHQVLRQ�ILOHV��DQG�VXFK�WKLQJV� 
 

,�GHFLGHG�WR�VKDUH�P\�UHVSRQVH�SXEOLFO\�LQ�WKLV�
QHZVOHWWHU�VR�WKDW�RWKHUV�FRXOG�HLWKHU�EHQHILW�IURP�RU�
UHMHFW�P\�LGHDV�DQG�VXJJHVWLRQV� 
 

,QVWHDG�RI�VSHQGLQJ�\RXU�WLPH�ORRNLQJ�DW�RWKHU�
SHRSOH
V�IDLU\�WDOHV��,�VXJJHVW�\RX�ORRN�DW�RULJLQDO�
UHFRUGV�DQG�QHZVSDSHUV��RU�GLJLWDO�LPDJHV�RI�RULJLQDO�
UHFRUGV�DQG�QHZVSDSHUV���7KDW
V�WKH�PDQQHU�WKDW�
H[SHULHQFHG�JHQHDORJLVWV�KDYH�XVHG�IRU�GHFDGHV��DQG�LW�
KDV�DOZD\V�ZRUNHG�ZHOO� 
 

/XFNLO\��PLOOLRQV�RI�VXFK�UHFRUGV�DUH�DYDLODEOH�RQOLQH�
WRGD\��XQOLNH�WKH�GD\V�ZKHQ�,�VWDUWHG�GRLQJ�JHQHDORJ\�
LQ�WKH�����V��,Q��WKH�ROG�GD\V���,�RIWHQ�KDG�WR�JR�WR�WKH�
ORFDWLRQV�ZKHUH�WKH�UHFRUGV�ZHUH�NHSW��,�VSHQW�D�ORW�RI�
PRQH\�RQ�WUDYHO�DQG�RQ�SKRWRFRS\LQJ�PDFKLQHV��
+RZHYHU��WKH�H[SHQVH�ZDV�ZRUWK�LW��,�JRW�DFFXUDWH�
UHVXOWV�PRVW�RI�WKH�WLPH� 
 

%DFN�LQ�WKH�����V��ZH�DOVR�KDG�WKRXVDQGV�RI�VHOI-
SXEOLVKHG�ERRNV�ZULWWHQ�E\�RWKHU�JHQHDORJLVWV�ZLWK�
FODLPV�RI�WKHLU�IDPLO\�WUHHV��7KRVH�ERRNV�ZHUH�MXVW�DV�
LQDFFXUDWH�DV�WRGD\
V�RQOLQH�IDPLO\�WUHHV��7KRVH�ERRNV�
RIWHQ�ZHUH�D�PL[�RI�IDFWV�DQG�FRQMHFWXUH��RIWHQ�
DFFRPSDQLHG�E\�VR-FDOOHG�³IDPLO\�FRDWV�RI�DUPV´�DQG�
VLPLODU�ILFWLWLRXV�PDWHULDO� 
 

6DGO\��LQ�WKH�����V�DQG�HDUOLHU��WKRXVDQGV�RI�QHZ�
JHQHDORJLVWV�GLG�QRW�XQGHUVWDQG�WKH�GLIIHUHQFH�
EHWZHHQ�XQVRXUFHG�LQIRUPDWLRQ�YHUVXV�GRFXPHQWHG�
UHFRUGV��$�ORW�RI�MXQN�FODLPV�ZHUH�FRSLHG��
UHSXEOLVKHG��DQG�GLVWULEXWHG�DOO�RYHU�WKH�SODFH� 
 

,�ZLOO�VXJJHVW�WKDW�RQOLQH�GDWDEDVHV�RI�JHQHDORJ\�
LQIRUPDWLRQ�LQWHUPL[HG�ZLWK�IDLU\�WDOHV�KDVQ
W�UHDOO\�
FKDQJHG�JHQHDORJ\�YHU\�PXFK��7KH�RQO\�GLIIHUHQFH�
WRGD\�LV�WKDW�FRPSXWHUV�DQG�RQOLQH�FDSDELOLWLHV�DOORZ�

JHQHDORJLVWV�WR�SXEOLVK�DFFXUDWH�DQG�LQDFFXUDWH�
LQIRUPDWLRQ�DOLNH�IDVWHU��HDVLHU��DQG�DW�OHVV�H[SHQVH�
WKDQ�HYHU�EHIRUH� 
 

0\�EHOLHI�LV�WKDW�WKH 3(5&(17$*( RI�LQDFFXUDWH�
JHQHDORJ\�LQIRUPDWLRQ�KDVQ
W�FKDQJHG�PXFK�LQ�PDQ\�
GHFDGHV��:KDW�KDV�FKDQJHG�LV�WKH 48$17,7< RI�
ERWK�DFFXUDWH�DQG�LQDFFXUDWH�LQIRUPDWLRQ�DYDLODEOH�
WRGD\� 
 

7KH�UHDOLW\�LV�WKDW�WKH�EDVLFV�RI�JRRG�JHQHDORJ\�
UHVHDUFK�KDYHQ
W�FKDQJHG�LQ�WKH�SDVW�FHQWXU\��HYHQ�
WKRXJK�ZH�FHUWDLQO\�KDYH�PRUH�FRQYHQLHQW�DFFHVV�
WRGD\�WKDQ�HYHU��,Q�VKRUW��DQ\�JHQHDORJ\�FODLPV�\RX�
ILQG�WKDW�DUH�QRW�DFFRPSDQLHG�E\�YHULILDEOH�VRXUFH�
FLWDWLRQV�WR�RULJLQDO�UHFRUGV�VKRXOG�EH�WUHDWHG�DV�D�
SRWHQWLDO�IDLU\�WDOH� 
 

3OHDVH�GRQ
W�JHW�PH�ZURQJ��,�VWLOO�ORYH�WKH�RQOLQH�
IDPLO\�WUHHV�VXEPLWWHG�E\�RWKHU�JHQHDORJLVWV��DQG�,�
ORRN�DW�WKHP�RIWHQ��,�KDYH�WKRXVDQGV�RI�VXFK�FODLPV�
VDYHG�LQ�YDULRXV�QRWH�ILOHV�LQ�P\�FRPSXWHU��,�DOZD\V�
ZDQW�WR�NQRZ�ZKDW�VRPHRQH�HOVH�WKLQNV�LV�D�IDFW��,�
ZDQW�WR�VDYH�WKRVH�SRVVLEOH�IDLU\�WDOHV�XQWLO�,�FDQ�
YHULI\�WKH�LQIRUPDWLRQ�P\VHOI�WKURXJK�LQGHSHQGHQW��
ZHOO-WUXVWHG�VRXUFHV��,Q�PRVW�FDVHV��WKDW�PHDQV�
ORRNLQJ�DW�DQ�RULJLQDO�UHFRUG��HLWKHU�LQ�SHUVRQ�RU�DV�DQ�
RQOLQH�LPDJH� 
 

,�VWLOO�ZDQW�WR�NQRZ�ZKDW�DQRWKHU�SHUVRQ�EHOLHYHV�LV�
WUXH��HYHQ�WKRXJK�,�KDYH�VRPH�GRXEWV��.QRZLQJ�
VRPHRQH�HOVH
V�JXHVVHV�LV�VWLOO�EHWWHU�WKDQ�NQRZLQJ�
QRWKLQJ�DW�DOO�DERXW�DQ�DQFHVWRU��7KHUH�DUH�WLPHV�
ZKHQ�VRPHRQH�HOVH¶V�JXHVV�JLYHV�PH�D�FOXH�DV�WR�
ZKDW�WR�ORRN�IRU�WR�VHH�LI�,�FDQ�FRQILUP�RU�UHIXWH�LW� 
,�QHYHU��HYHU�HQWHU�SRVVLEOH�IDLU\�WDOH�LQIRUPDWLRQ�LQWR�
P\�SULPDU\�JHQHDORJ\�GDWDEDVH�XQWLO�,�KDYH�
LQGHSHQGHQWO\�YHULILHG�LWV�DFFXUDF\�LQ�WKH�RULJLQDO�
UHFRUGV� 
 

0\�EHOLHI�LV�WKDW�\RXU�JHQHDORJ\�FROOHFWLRQ�RI�IDFWV�
FDQ�EH�EHWWHU�DQG�PRUH�DFFXUDWH�WRGD\�WKDQ�HYHU�
EHIRUH – LI�\RX�UHDOO\�FDUH�DERXW�DFFXUDF\� 
 

$Q\RQH�ZKR�GRHVQ
W�FDUH�DERXW�DFFXUDF\�SUREDEO\�
LVQ
W�UHDGLQJ�WKLV�DUWLFOH�DQ\ZD\� 
 

:KDW
V�LQ�\RXU��SRVVLEO\�ERJXV��IDPLO\�WUHH" 

$5(�<28�5(&25',1*�)$,5<�7$/(6�LQ�<285�*(1($/2*<�
5(&25'6" 

 

E\�'LFN�(DVWPDQ 
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����-�����2)),&(56 
 

3UHVLGHQW—-RH�6SHDUV 
 

9LFH-3UHVLGHQW—6WDFLH�%ULJJV 
 

6HFUHWDU\—%HWK�/HJJLHUL� 
 

7UHDVXUHU—/LQGD�7RXUDLQH 
 

/LEUDULDQ—/DXUD�'RXJODV 
 

:HEPDVWHU—&KULV�6WUDXVV 
 

0HPEHUVKLS—�'RQQD�6SHDUV 
 

1HZVOHWWHU�(GLWRU—.DWK\�6WUDXVV 

 

1(;7�0((7,1*�2)�7+(�
'(1721�&2817<�
*(1($/2*,&$/�

62&,(7<�:,//�%(�21 
$35,/�������� 
2QOLQH�:HELQDU 

 

7HQQHVVHH�6WDWH�/LEUDULDQ�DQG�$UFKLYLVW�&KXFN�6KHULOO�UHFHQWO\�
VWDWHG�WKDW�WKH�ULEERQ�FXWWLQJ�FHUHPRQ\�IRU�WKH�QHZ�6WDWH�/LEUDU\�
DQG�$UFKLYHV�%XLOGLQJ�IRU�WKH�IDFLOLW\�LQ�1DVKYLOOH�ZLOO�WDNH�
SODFH�$SULO���� 
 
:RUN�EHJDQ�LQ������RQ�WKH��������PLOOLRQ�SURMHFW�DQG�D�
JURXQGEUHDNLQJ�WRRN�SODFH�LQ�ODWH�������7KH�QHZ�EXLOGLQJ�LV�
ORFDWHG�MXVW�RXWVLGH�GRZQWRZQ�RQ�WKH�%LFHQWHQQLDO�&DSLWRO�0DOO�
6WDWH�3DUN� 

7(11(66((¶6�1(:�67$7(�/,%5$5<�DQG�$5&+,9(6�%8,/',1*�
:,//�23(1�LQ�$35,/ 

)2&86�21�<285�)(0$/(�$1&(67256�'85,1*�:20(1¶6�
+,6725<�0217+ 

1DWLRQDO�:RPHQ¶V�+LVWRU\�0RQWK�WUDFHV�LWV�URRWV�WR�0DUFK����
������ZKHQ�ZRPHQ�IURP�YDULRXV�1HZ�<RUN�&LW\�IDFWRULHV�
VWDJHG�D�SURWHVW�RYHU�SRRU�ZRUNLQJ�FRQGLWLRQV��7KH�ILUVW�
:RPHQ
V�'D\�FHOHEUDWLRQ�LQ�WKH�8QLWHG�6WDWHV�ZDV�LQ�������
DOVR�LQ�1HZ�<RUN�&LW\��0RUH�WKDQ�VHYHQ�GHFDGHV�ODWHU��
&RQJUHVV�LQ������HVWDEOLVKHG�1DWLRQDO�:RPHQ
V�+LVWRU\�:HHN�
WR�EH�FRPPHPRUDWHG�DQQXDOO\�WKH�VHFRQG�ZHHN�RI�0DUFK��,Q�
������&RQJUHVV�H[SDQGHG�WKH�ZHHN�WR�D�PRQWK� 
 

7KH�(GLWRUV�RI�)DPLO\�7UHH�0DJD]LQH�KDYH�SXEOLVKHG�KHOSIXO�
WLSV�WR�KHOS�WKH�UHVHDUFKHU�ILQG�WKHLU�IHPDOH�DQFHVWRUV¶�PDLGHQ�
QDPHV� 
 

���5HVHDUFK�LQGLUHFW�UHFRUGV 
5HVHDUFK�WKH�ZRPDQ�LQGLUHFWO\��VHHNLQJ�UHFRUGV�RI�KHU�
UHODWLYHV—KXVEDQG��IDWKHU��VLEOLQJV�DQG�FKLOGUHQ��6KH�PD\�EH�
QDPHG�DV�DQ�KHLU��ZLWQHVV�RU�WUDYHOLQJ�FRPSDQLRQ��$�OHWWHU�PD\�
PHQWLRQ�KHU��WRR� 

���7U\�VHDUFKLQJ�PDUULDJH�UHFRUGV 
0DUULDJH�UHFRUGV�DUH�PRVW�OLNHO\�WR�FRQWDLQ�D�ZRPDQ¶V�PDLGHQ�
QDPH��,I�\RX�QRWLFH�IURP�FHQVXVHV�PRVW�RI�KHU�FKLOGUHQ�ZHUH�
ERUQ�LQ�RQH�FRXQW\��VWDUW�\RXU�PDUULDJH�UHFRUGV�VHDUFK�WKHUH��
/RRN�IRU�D�FHUWLILFDWH�DQG�OLFHQVH�DSSOLFDWLRQ�LQ�FRXQW\�UHFRUGV��
&KXUFKHV�PDQ\�KDYH�PDUULDJH�ERQGV�RU�EDQQV��6WXG\�KLVWRULFDO�
QHZVSDSHUV��WRR��IRU�DQ�DQQRXQFHPHQW� 

���)ROORZ�KHU�FKLOGUHQ 
6HHN�UHFRUGV�RQ�HDFK�RI�D�ZRPDQ¶V�FKLOGUHQ��HYHQ�WKRVH�QRW�LQ�
\RXU�OLQH��LQFOXGLQJ�ELUWK�DQG�EDSWLVP�UHFRUGV��PDUULDJH�
UHFRUGV�DQG�GHDWK�UHFRUGV��2QH�PD\�JLYH�D�PDLGHQ�QDPH�LI�
RWKHUV�GRQ¶W��$OVR�QRWH�RWKHUV�QDPHG��HVSHFLDOO\�ZLWQHVVHV��DV�
WKH\�PD\�EH�KHU�UHODWLYHV� 

���'R�VRPH�FHPHWHU\�UHVHDUFK 
,Q�WKH�WRPEVWRQH��ORRN�DW�SORWV�QHDU�KHUV��VLQFH�IDPLOLHV�RIWHQ�
ZHUH�EXULHG�QHDU�HDFK�RWKHU��6WXG\�WKH�FDUHWDNHU¶V�EXULDO�
UHFRUGV�IRU�PRUH�LQIRUPDWLRQ�DERXW�WKRVH�SHRSOH��DQG�WR�VHH�LI�
DQ\RQH�ZDV�EXULHG�QHDUE\�ZLWKRXW�D�KHDGVWRQH� 

���)LQG�HYLGHQFH�WR�VXSSRUW�RU�UHIXWH�SRWHQWLDO�QDPHV 
2QFH�\RX�KDYH�D�JXHVV�DW�D�VXUQDPH��VWDUW�UHVHDUFKLQJ�IDPLOLHV�
LQ�WKH�DUHD�ZLWK�WKDW�VXUQDPH�WR�VHH�LI�DQ\�KDYH�FKLOGUHQ�ZLWK�
\RXU�IHPDOH�DQFHVWRU¶V�ILUVW�QDPH��.HHS�QRWH�RI�DOO�WKH�FOXHV�
WKDW�VXSSRUW��DV�ZHOO�DV�WKRVH�WKDW�UHIXWH��WKH�FRQFOXVLRQ�\RX¶YH�
IRXQG�\RXU�DQFHVWRU¶V�PDLGHQ�QDPH��,W¶V�OLNHO\�WKDW�D�FROOHFWLRQ�
RI�FOXHV�ZLOO�OHDG�WR�KHU�QDPH��UDWKHU�WKDQ�D�VLQJOH�PRPHQWRXV�
UHFRUG�WKDW�VWDWHV��³,��0DU\�6PLWK�3HDUVRQ�«�³ 

7KH�ZRPHQ�LQ�\RXU�IDPLO\�PD\�VRPHWLPHV�EH�HOXVLYH��EXW�WKH\�
DUH�WKH��KHDUW�RI�WKH�IDPLO\��:H�ZLOO�EH�UHZDUGHG�LI�ZH�SXW�
IRUWK�WKH�H[WUD�HIIRUW�WR�ILQG�WKHP� 
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