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����-�'HQWRQ�&RXQW\�&RXUWKRXVH-

7KH�'HQWRQ�&RXQW\�
*HQHDORJLFDO�6RFLHW\�PHHWV�RQ�
WKH�VHFRQG�7KXUVGD\�GXULQJ�WKH�

PRQWKV�RQ�6HSWHPEHU-
1RYHPEHU�DQG�-DQXDU\-0D\� 

�����3�0� 
'HQWRQ�3XEOLF�/LEUDU\��(PLO\�
)RZOHU�&HQWUDO�/LEUDU\������

2DNODQG�6W���'HQWRQ��7;������ 
ZZZ�JHQHDORJ\GHQWRQWH[DV�RUJ 

7KLV�PRQWK
V�PHHWLQJ�ZLOO�EH�D�URXQG�WDEOH�
GLVFXVVLRQ�RI�PHPEHU
V�H[SHULHQFHV�ZLWK�
VHUHQGLSLW\��XQH[SHFWHG�UHVXOWV��DQG�HXUHND�
PRPHQWV�LQ�WKHLU�UHVHDUFK��2QH�RI�WKH�EHVW�
ZD\V�WR�PDNH�QHZ�GLVFRYHULHV�LQ�\RXU�RZQ�
JHQHDORJLFDO�UHVHDUFK�LV�WR�KHDU�DERXW�WKH�
VXFFHVVHV�RI�RWKHUV��7KH�5RXQG�5RELQ�
VHVVLRQ�ZLOO�IROORZ�RXU�EULHI�DQQXDO�
EXVLQHVV�PHHWLQJ� �9LVLWRUV�ZHOFRPH� 

'5&�',6&29(5,(6 
:KDW�ZLOO�\RX�ILQG�LQ�KLVWRULFDO�LVVXHV�RI�WKH�'HQWRQ�

'LG�\RX�NQRZ $PHOLD�(DUKDUW YLVLWHG�
'HQWRQ"�7KDW�WKH�ILUVW�PRYLH�VKRZQ�DW�
WKH &DPSXV�7KHDWHU ZDV�³,�:DV�D�0DOH�
:DU�%ULGH�´�ZKLFK�VWDUUHG�'HQWRQ�
QDWLYH� $QQ�6KHULGDQ"� 2U�WKDW�'HQWRQ¶V�
VHJUHJDWHG�EDVHEDOO�WHDP�ZDV�WKH 'HQWRQ�
7LJHUV" 
 

0RUH�LVVXHV�RI�WKH 'HQWRQ�5HFRUG-
&KURQLFOH��'5&� KDYH�EHHQ�VFDQQHG�DQG�
PDGH�IUHHO\�DYDLODEOH�RQ�WKH 3RUWDO�WR�
7H[DV�+LVWRU\�� 7R�ILQG�RXW�PRUH�DERXW�
WKH 'HQWRQ�5HFRUG-&KURQLFOH 'LJLWL]DWLRQ�
3URMHFW WKH�'HQWRQ�3XEOLF�/LEUDU\�KDV�
GHYHORSHG�D���-PLQXWH�SUHVHQWDWLRQ�
KLJKOLJKWLQJ�WKH�7H[7UHDVXUH�*UDQW�
SURJUDP��ZKLFK�IXQGHG�WKH�SURMHFW��DQG�
KRZ�WR�VHDUFK�WKH�QHZVSDSHUV�LQ�WKH�3RUWDO�
WR�7H[DV�+LVWRU\��7KH�SUHVHQWDWLRQ�FDQ�EH�
IRXQG�DW��KWWSV���P\�QLFKHDFDGHP\�FRP�
GSORQGHPDQG� 
 

7KH�7H[7UHDVXUHV�JUDQW�SURJUDP�LV�
GHVLJQHG�WR�KHOS�OLEUDULHV�PDNH�
WKHLU VSHFLDO�FROOHFWLRQV PRUH�DFFHVVLEOH�IRU�
WKH�SHRSOH�RI�7H[DV�DQG�EH\RQG��7KH�
'HQWRQ�3XEOLF�/LEUDU\�KDV�UHFHLYHG�WZR�
\HDUV�RI�IXQGLQJ�WR�GLJLWL]H�PLFURILOPHG�

LVVXHV�RI�WKH�'5&��7KH�JUDQW�IXQGV�
UHFHLYHG�LQ������ZHUH�XVHG�WR�GLJLWL]H�
DQG�PDNH�IUHHO\�DYDLODEOH�RQ�WKH�
3RUWDO�WR�7H[DV�+LVWRU\��������SDJHV�
RI�WKH�'5&��IURP������WKURXJK�������
UHSUHVHQWLQJ�WKH�HDUOLHVW�\HDUV�RI�
PLFURILOP�DYDLODEOH�LQ�WKH�FROOHFWLRQ��
7KH�JUDQW�IXQGV�UHFHLYHG�LQ������
DOORZHG�WKH�/LEUDU\�WR�FRQWLQXH�WKH�
GLJLWL]DWLRQ�SURMHFW�WKURXJK������ 
 

7KLV�SURMHFW�LV�PDGH�SRVVLEOH�E\�D�
JUDQW�IURP�WKH 8�6��,QVWLWXWH�RI�
0XVHXP�DQG�/LEUDU\�6HUYLFHV �*UDQW�
�/6ဨ������ဨ2/6ဨ����WR�WKH 7H[DV�
6WDWH�/LEUDU\�DQG�$UFKLYHV�
&RPPLVVLRQ XQGHU�WKH�SURYLVLRQV�RI�
WKH�/LEUDU\�6HUYLFHV�DQG�7HFKQRORJ\�
$FW�������� 
 

7DNH�D�ORRN�DW ROG�LVVXHV�RI�WKH�'5&�
RQ�WKH�3RUWDO�WR�7H[DV�+LVWRU\��KWWSV���
WH[DVKLVWRU\�XQW�HGX�H[SORUH�
FROOHFWLRQV�'5&�� –�ZKDW�ZLOO�\RX�
GLVFRYHU" 
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����-�����3DLG�0HPEHUV�–��� 
 
 
/LEUDU\�'RQDWLRQV 
$SULO������–�0D\�����  ��������� 
-XQH������–�-XQH�����  ��������� 
-XO\������–�$SULO�������������������� ��������� 
 
 
 
5HVSHFWIXOO\�6XEPLWWHG� 
/LQGD�7RXUDLQH��7UHDVXUHU 

DW�����6��,-��(���$IWHU�\RX�KDYH�SXUFKDVHG�\RXU�
IRRG��MRLQ�XV�LQ�WKH�SULYDWH�GLQLQJ�URRP�ZKLFK�ZH�
KDYH�UHVHUYHG�IRU�WKH�HYHQLQJ�� 
 
5HPLQGHU��'&*6�GXHV�IRU�����-�����DUH�GXH�LQ�
0D\���:ULWH�\RXU�FKHFN�QRZ�DQG�SXW�LW�LQ�\RXU�
ZDOOHW�VR�\RX�ZLOO�KDYH�LW�RQ�0D\����WR�JLYH�WR�RXU�
7UHDVXUHU� 
 
6WD\�ZHOO�DQG�VWD\�VDIH� 
 
-RH�6SHDUV 
(PDLO���DUJ\OHLULV#YHUL]RQ�QHW 

+HOOR��(YHU\RQH� 
 
$V�ZH�DSSURDFK�RXU�VXPPHU�EUHDN��,�ZDQW�WR�WKDQN�
HDFK�DQG�HYHU\�RQH�RI�\RX�IRU�\RXU�FRQWLQXHG�
VXSSRUW��DWWHQGDQFH��DQG�SDUWLFLSDWLRQ�LQ�'&*6�
GXULQJ�WKLV�H[FHSWLRQDO�\HDU���/RRNLQJ�EDFN��RXU�
DWWHQGDQFH�KDV�UHPDLQHG�VWHDG\��RXU�PHPEHUVKLS�KDV�
LQFUHDVHG�VOLJKWO\��DQG�RXU�SURJUDPV�KDYH�EHHQ�
LQWHUHVWLQJ�DQG�HGXFDWLRQDO� 
 
/RRNLQJ�IRUZDUG��WKH�SDQGHPLF�ZLOO�EH�RYHU��DQG�ZH�
FDQ�UHVXPH�PHHWLQJ�DW�(PLO\�)RZOHU�/LEUDU\�LQ�
6HSWHPEHU���2XU�SURJUDP�FRPPLWWHH�KDV�LGHDV�DQG�LV�
ZRUNLQJ�WRJHWKHU�WR�SURYLGH�SURJUDPV�WKDW�KHOS�XV�
EHFRPH�EHWWHU�UHVHDUFKHUV���:H�KDYH�VRPH�ZRUN�WR�
GR�EHIRUH�ZH�RIIHU�K\EULG�PHHWLQJV�ZKLFK�DUH�D�
FRPELQDWLRQ�RI�=RRP�DQG�PHHWLQJ�LQ�SHUVRQ���=RRP�
FHUWDLQO\�OHW�XV�KDYH�GLIIHUHQW�VSHDNHUV�IURP�RXWVLGH�
1RUWK�7H[DV� 
 
,�KRSH�WR�VHH�ORWV�RI�\RX�DW�RXU�$QQXDO�%XVLQHVV�
0HHWLQJ�DQG�0D\�5RXQG�5RELQ�DW������SP�RQ�0D\�
���DW�5XG\¶V�%DU-%-4�RQ�WKH�HDVWERXQG�VHUYLFH�URDG�

 

75($685(5¶6�5(3257 

%DODQFH�$SULO��������������������� ��������� 
 
 
'HSRVLWV�   
��7RWDO�'HSRVLWV���������������������������������� 
 
'LVEXUVHPHQWV� 
����� 
���7RWDO�GLVEXUVHPHQWV������������������������ 
 
 
 
%DODQFH�$SULO������������������� ��������� 
 
 
 
 

35(6,'(17¶6�$57,&/( 

'XHV�IRU�����-�����FDQ�EH�SDLG�DW�WKH�0D\�
0HHWLQJ�RU�VHQW�WR�WKH�7UHDVXUHU 
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7KH�0D\�PHHWLQJ�PDUNV�WKH�FROOHFWLRQ�RI�DQQXDO�GXHV��
VLQJOH�PHPEHUV�DUH�����DQG�FRXSOH�PHPEHUVKLSV�DUH�
������'XHV�PD\�EH�SDLG�LQ�SHUVRQ�DW�WKH�PHHWLQJ�RU�
PDLOHG�WR��'HQWRQ�&RXQW\�*HQHDORJLFDO�6RFLHW\�Ə�
'HQWRQ�3XEOLF�/LEUDU\������2DNODQG��'HQWRQ��7H[DV�
������ 
 

/DXUD�'RXJODV�DQQRXQFHG�WKDW�WKH�(PLO\�)RZOHU�
/LEUDU\�ZLOO�UH-RSHQ�0D\���IRU�³JUDE�DQG�JR´�
SDWURQDJH���6SHFLDO�&ROOHFWLRQV�DSSRLQWPHQWV�FDQ�EH�
PDGH�IRU�WZR-KRXU�LQFUHPHQWV���%RWK�WKH�FROOHFWLRQ�
DQG�FRPSXWHUV�DUH�DYDLODEOH�IRU�EURZVLQJ� 
 

7KH�1DWLRQDO�*HQHDORJLFDO�6RFLHW\�9LUWXDO�&RQIHUHQFH�
LV�0D\���-���ZLWK�UHJLVWUDWLRQ�QRZ�RSHQ��
QJVJHQHDORJ\�RUJ� 
 

3URJUDP 
/DXUD�'RXJODV��6SHFLDO�&ROOHFWLRQV�OLEUDULDQ�SUHVHQWHG�
³8VLQJ�+LVWRULFDO�1HZVSDSHUV�WR�8QFRYHU�'HQWRQ�
+LVWRU\´�XVLQJ�D�FDVH�VWXG\�DSSURDFK���4	$�IROORZLQJ�
WKH�SUHVHQWDWLRQ�LQFOXGHG�WKH�PHQWLRQ�RI�(OHSKLQG�DQG�
&KURQLFOLQJ�$PHULFD�DV�DGGLWLRQDO�UHVRXUFHV�IRU�
QHZVSDSHU�UHVHDUFK����  
 

-RKQ�:LQGVRU�PRYHG�WR�DGMRXUQ�DW������SP�DQG�ZDV�
VHFRQGHG�E\�$XGUH\�0DEH� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
%HWK�/HJJLHUL��6HFUHWDU\ 

$35,/������0,187(6 

3UHVLGHQW�-RH�6SHDUV�FDOOHG�WKH�=RRP�PHHWLQJ�WR�
RUGHU�DW������SP�� +H�LQWURGXFHG�KLPVHOI�DQG�
ZHOFRPHG�HYHU\RQH�� 7ZHQW\-WKUHH�ZHUH�LQ�
DWWHQGDQFH� 
 

7KH�PRWLRQ�WR�DSSURYH�WKH�0DUFK�PLQXWHV�DV�
SXEOLVKHG�LQ�WKH�QHZVOHWWHU�ZDV�PDGH�E\�%RE�/DQH�
DQG�VHFRQGHG�E\�$XGUH\�0DEH��7KH�WUHDVXUHU¶V�UHSRUW�
ZDV�ILOHG�IRU�DXGLW� 
 

2OG�%XVLQHVV 
'HQWRQ�&RXQW\�*HQHDORJLFDO�6RFLHW\�ZLOO�UHVXPH�
PHHWLQJ�LQ�SHUVRQ�DW�WKH�0D\�PHHWLQJ� 
 

1HZ�%XVLQHVV 
6WDFLH�%ULJJV�UHVLJQHG�KHU�SRVLWLRQ�DV�9LFH�3UHVLGHQW�
DQG�3URJUDP�&KDLU�IRU�WKH�����-�����WHUP���$�YRWH�
ZLOO�EH�KHOG�LQ�0D\�WR�ILOO�WKH�YDFDQW�SRVLWLRQ� 
3UHVLGHQW�6SHDUV�FDOOHG�IRU�SURJUDP�LGHD�VXEPLVVLRQV�
IRU�WKH�����-�����\HDU�� 
5HVHDUFK�LV�XQGHUZD\�WR�UHFRUG�LQ-SHUVRQ�PHHWLQJV� 
 

$QQRXQFHPHQWV�  
7KH�0D\���WK�PHHWLQJ�ZLOO�PDUN�WKH�VRFLHW\¶V�
UHVXPSWLRQ�RI�LQ-SHUVRQ�PHHWLQJV�DQG�ZLOO�EH�KHOG�DW�
5XG\¶V�%DUEHTXH�EHJLQQLQJ�DW������ZLWK�PHPEHUV�
PDNLQJ�GLQQHU�SXUFKDVHV�WKURXJK�WKH�UHVWDXUDQW�EXIIHW�
OLQH���7KH�DQQXDO�5RXQG�7DEOH�SURJUDP�ZLOO�IROORZ�
WKH�EXVLQHVV�PHHWLQJ�WKDW�EHJLQV�DW���SP��� 
 

$1&(6725�67521* 

$PHULFDQ�$QFHVWRUV�DQG�1HZ�(QJODQG�+LVWRULF�
*HQHDORJLFDO�6RFLHW\�MXVW�ODXQFKHG�D�QHZ�SURMHFW�WKLV�WKLV�
ZHHN��WR�EH�FDOOHG $QFHVWRU�6WURQJ� ,W�GHSHQGV�XSRQ�
VXEPLVVLRQV�IURP�XVHUV�ZKR�DUH�ZLOOLQJ�WR�VKDUH�VWRULHV�
DERXW�WKH�WRXJK�WLPHV�WKHLU�DQFHVWRUV��DQG�RWKHUV��OLYHG�
WKURXJK��:DUV��SDQGHPLFV��RSSUHVVLRQ��GLVSODFHPHQW��
HFRQRPLF�FULVLV��DQG�VLPLODU�VWRULHV�DUH�VWURQJ�FDQGLGDWHV�IRU�
VWRULHV�WKDW�FDQ�EH�VKDUHG�ZLWK�RWKHUV��,I�\RX�KDYH�D�VWRU\�
WKDW�VKRXOG�EH�VKDUHG��\RX�PLJKW�ZDQW�WR�FRQWULEXWH�� 
 

$V�ZH�DOO�SURFHVV�WKH�ODVW�\HDU�RI�WUHPHQGRXV�FKDOOHQJH�DQG�
FKDQJH��WKHUH�LV�DQ�RSSRUWXQLW\�WR�UHIOHFW�XSRQ�RXU�OLYHV�LQ�
WKH�FRQWH[W�RI�KLVWRU\�DQG�RXU�DQFHVWRUV��0DQ\�RI�XV�KDYH�
KHDUG�IDPLO\�VWRULHV�DERXW�WKH�WRXJK�WLPHV�WKH\�OLYHG�
WKURXJK��:DUV��SDQGHPLFV��RSSUHVVLRQ��GLVSODFHPHQW��
HFRQRPLF�FULVLV�–�RXU�IRUHPRWKHUV�DQG�IDWKHUV�RIWHQ�KDG�LW�
URXJKHU�WKDQ�ZH�GR�QRZ� 
 

,Q�WKH�VSLULW�RI�ILQGLQJ�LQVSLUDWLRQ�DQG�VWUHQJWK�IURP�WKRVH�
ZKR�FDPH�EHIRUH�XV��ZH¶YH�DVNHG�PHPEHUV�DQG�YLVLWRUV�WR�
VKDUH�LQWHUHVWLQJ�IDPLO\�VWRULHV�IRU�D�QHZ�ZHE�SURMHFW�–

 $QFHVWRU�6WURQJ� 7KH�PHPRULHV�SURYLGHG�WKXV�IDU�DUH�D�
WHVWDPHQW�WR�WKH�FRXUDJH��WHQDFLW\��DQG�IDLWK�RI�
JHQHUDWLRQV�SDVW� 
 

7R�GDWH�ZH¶YH�UHFHLYHG�QHDUO\����UHVSRQVHV�DQG�DUH�
ORRNLQJ�IRU�PDQ\�PRUH��:H¶UH�KRSLQJ�DQ�DUWLFOH�ZRXOG�
KHOS�XV�JHW�WKH�ZRUG�RXW�DERXW�WKH�FDOO�IRU�HQWULHV��DV�ZHOO�
DV�JLYH�WKHVH�VWRULHV�D�ZLGHU�DXGLHQFH��$Q\RQH�FDQ�YLVLW�
WKH�VLWH��DQG�YLD�D�VLPSOH�IRUP��VXEPLW�D�VWRU\�RQ�EHKDOI�
RI�DQ�DQFHVWRU�ZKR�LQVSLUHG�WKHP� 
 

<RX�FDQ�SDJH�WKURXJK�WR�VHH�WKH�H[LVWLQJ�VXEPLVVLRQV��
DQG�VFUROO�GRZQ�RQ�WKH�KRPH�SDJH�WR�VHH�WKH�³6KDUH�<RXU�
$QFHVWRU¶V�6WRU\´�EXWWRQ��ZKLFK�OHDGV�WR�D�VXEPLVVLRQ�
SDJH� 
KWWSV���DQFHVWRUVWURQJ�DPHULFDQDQFHVWRUV�RUJ� 
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7KH�JURZWK�RI�SRSXODWLRQ�LQ�WKH�FRPSHWLQJ�(QJOLVK�
FRORQLHV�WR�WKH�VRXWK��LQFOXGLQJ�PDUULHG�FRXSOHV��DOVR�
FUHDWHG�FRQFHUQ�DPRQJ�VRPH�)UHQFK�RIILFLDOV�DERXW�
WKHLU�DELOLW\�WR�PDLQWDLQ�WKHLU�FODLP�LQ�WKH�1HZ�
:RUOG� 
 
,Q�WKH�FXVWRP�RI�WKH�GD\��WKH�ROGHVW�GDXJKWHU�RI�D�
IDPLO\�LQ�)UDQFH�UHFHLYHG�DV�ODUJH�D�GRZU\�DV�
SRVVLEOH�IURP�KHU�SDUHQWV�WR�LPSURYH�KHU�FKDQFHV�RI�
PDUULDJH��'RZULHV�RIWHQ�LQFOXGHG�IXUQLWXUH��
KRXVHKROG�DUWLFOHV��VLOYHU��ODQG��RU�RWKHU�LQKHULWHG�
JRRGV��<RXQJHU�GDXJKWHUV�RI�WKH�VDPH�IDPLO\�
W\SLFDOO\�UHFHLYHG�VPDOOHU�GRZULHV��'DXJKWHUV�RI�
LPSRYHULVKHG�IDPLOLHV�RIWHQ�UHFHLYHG�QR�GRZU\�DW�DOO��
ZKLFK�UHGXFHG�WKHLU�FKDQFHV�RI�ILQGLQJ�D�VXLWDEOH�
PDWH��7KHVH�\RXQJHU�GDXJKWHUV�ZHUH�SULPH�
FDQGLGDWHV�IRU�DQ�RSSRUWXQLW\�LQ�WKH�1HZ�:RUOG� 
 
7KH�,QWHQGDQW�RI�1HZ�)UDQFH��-HDQ�7DORQ��SURSRVHG�
WKDW�.LQJ�/RXLV�;,9�VSRQVRU�SDVVDJH�RI�DW�OHDVW�����
ZRPHQ�WR�1HZ�)UDQFH��7KH�NLQJ�DJUHHG��DQG�
HYHQWXDOO\�QHDUO\�WZLFH�WKH�QXPEHU�ZHUH�UHFUXLWHG��
7KH\�ZHUH�SUHGRPLQDQWO\�EHWZHHQ�WKH�DJHV�RI����DQG�
����DQG�PDQ\�KDG�WR�VXSSO\�D�OHWWHU�RI�UHIHUHQFH�IURP�
WKHLU�SDULVK�SULHVW�EHIRUH�WKH\�ZRXOG�EH�FKRVHQ�IRU�
HPLJUDWLRQ�WR�1HZ�)UDQFH��5HVHDUFK�E\�WKH�KLVWRULFDO�
GHPRJUDSKHU�<YHV�/DQGU\�GHWHUPLQHV�WKDW�WKHUH�ZHUH�
LQ�WRWDO�DERXW�����WR�����ILOOHV�GX�URL�ZKR�VHWWOHG�LQ�
1HZ�)UDQFH�EHWZHHQ������DQG������ 
 
$ERXW�����RI�WKH�ILOOHV�GX�URL�ZHUH�IURP�WKH�3DULV��
1RUPDQG\�DQG�:HVWHUQ�UHJLRQV�RI�)UDQFH��2WKHUV�
FDPH�IURP�UXUDO�DUHDV�DQG�D�IHZ�ZHUH�IURP�RWKHU�
FRXQWULHV��$FFRUGLQJ�WR�WKH�UHFRUGV�RI�0DULH�GH�O¶�
,QFDUQDWLRQ��ZKR�NQHZ�PDQ\�RI�WKHVH�ZRPHQ�
SHUVRQDOO\��WKHUH�ZHUH�DPRQJ�WKHP�RQH�0RRU��D�
EODFN�ZRPDQ�RI�$IULFDQ�GHVFHQW���RQH�3RUWXJXHVH��
RQH�*HUPDQ��DQG�RQH�'XWFK�ZRPDQ� 
 
$OO�ZHUH�ZRPHQ�RI�ILQH�PRUDO�FKDUDFWHU��DV�YHULILHG�
E\�WKH�UHFRPPHQGDWLRQ�IURP�D�SULHVW�WKDW�HDFK�
ZRPDQ�QHHGHG�WR�REWDLQ�EHIRUH�EHLQJ�DFFHSWHG�IRU�
HPLJUDWLRQ� 
 
7KH�.LQJ�RI�)UDQFH�SDLG�IRU�WUDQVSRUWDWLRQ�WR�1HZ�
)UDQFH�RI�DQ\�HOLJLEOH�\RXQJ�ZRPDQ��+H�DOVR�RIIHUHG�
D�GRZU\�IRU�HDFK��WR�EH�DZDUGHG�XSRQ�KHU�PDUULDJH�WR�

,I�\RX�KDYH�)UHQFK-&DQDGLDQ�DQFHVWU\��\RX�SUREDEO\�
KDYH�RQH��WZR��RU�SHUKDSV�D�GR]HQ ILOOHV�GX�URL LQ�\RXU�
IDPLO\�WUHH��6HYHUDO�RI�WKHP�HYHQ�KDYH�SURYHQ�OLQHV�RI�
GHVFHQW�IURP�&KDUOHPDJQH�DQG�D�QXPEHU�RI�RWKHU�
UR\DO�IDPLOLHV�IURP�WKURXJKRXW�(XURSH��2EYLRXVO\��
WKDW�PDNHV�\RX�D�GHVFHQGDQW�RI�&KDUOHPDJQH�DQG�
RWKHU�UR\DO�IDPLOLHV� 
 
:KR�ZHUH�WKHVH�\RXQJ�)UHQFK�ZRPHQ�NQRZQ�DV�OHV�
ILOOHV�GX�URL"�7KH\�WUDYHOHG�IURP�)UDQFH�WR�ZKDW�ZDV�
WKHQ�FDOOHG�1HZ�)UDQFH��QRZ�NQRZQ�DV�4XpEHF��
EHWZHHQ������DQG������DV�SDUW�RI�D�SURJUDP�GHVLJQHG�
WR�ERRVW�WKH�SRSXODWLRQ�E\�HQFRXUDJLQJ�PDOH�
LPPLJUDQWV�WR�VHWWOH��PDUU\�)UHQFK�ZRPHQ��DQG�UDLVH�
IDPLOLHV� 
,Q�WKH�HDUO\�GD\V��4XpEHF��WKHQ�FDOOHG�1HZ�)UDQFH��
ZDV�VHWWOHG�DOPRVW�HQWLUHO\�E\�PHQ��7KH�HDUO\�
SRSXODWLRQ�FRQVLVWHG�PRVWO\�RI�IXU�WUDSSHUV��RWKHU�
DGYHQWXUHUV��SULHVWV��DQG�VROGLHUV��$V�WKH�\HDUV�ZHQW�
E\��IDUPHUV�MRLQHG�WKH�LPPLJUDQWV�DV�ZHOO��$�IHZ�
ZRPHQ�GLG�SD\�WKHLU�RZQ�SDVVDJH��EXW�IHZ�VLQJOH�
ZRPHQ�ZDQWHG�WR�OHDYH�WKHLU�IDPLOLDU�SODFHV�WR�PRYH�
DQG�VHWWOH�LQ�WKH�KDUVK�FOLPDWH�DQG�FRQGLWLRQV�RI�1HZ�
)UDQFH��7KH�ODFN�RI�VXLWDEOH�IHPDOH�FRPSDQLRQVKLS�
HQFRXUDJHG�WKH�PHQ�RI�4XpEHF�WR�VHHN�ZLYHV�DPRQJVW�
WKH�QDWLYH�SRSXODWLRQ��7KH�QDWLYHV�ZHUH�PRVWO\�QRQ-
&KULVWLDQ��D�VRXUFH�RI�FRQFHUQ�WR�WKH�PDQ\�-HVXLW�
SULHVWV�ZKR�DOVR�ZHUH�LQ�4XpEHF�DW�WKH�WLPH� 
 
$V�LI�WKH�IDUPHUV�DQG�IXU�WUDSSHUV�GLGQ¶W�KDYH�HQRXJK�
FRPSHWLWLRQ�ILQGLQJ�ZLYHV��.LQJ�/RXLV�;,9�VHQW�
DOPRVW�������VROGLHUV�RI�WKH�&DULJQDQ-6DOLqUHV�
UHJLPHQW�WR�4XpEHF�LQ������WR�ILJKW�WKH�,URTXRLV�
,QGLDQV��ZKR�ZHUH�DJJUHVVLYH�DQG�NLOOHG�PDQ\�VHWWOHUV��
7KH�VROGLHUV�ZHUH�GHSOR\HG�DW�VWUDWHJLF�SRLQWV�RI�WKH�
WHUULWRU\�WR�GHIHQG�WKH�FRORQ\�DQG�LWV�UHVLGHQWV��7KH�
UHJLPHQW�ZDV�VXFFHVVIXO��DQG�D�SHDFH�WUHDW\�ZLWK�WKH�
,URTXRLV�ZDV�VLJQHG�RQ�-XO\�����������7KH�5HJLPHQW�
WKHQ�UHWXUQHG�WR�)UDQFH�EXW�OHIW�EHKLQG�����VROGLHUV�
DQG�RIILFHUV��DJHG�EHWZHHQ����DQG�����ZKR�DOO�DJUHHG�
WR�UHPDLQ�LQ�WKH�FRXQWU\�DV�VHWWOHUV��:LWK�DQ�DGGLWLRQDO�
����\RXQJ�PHQ�DGGHG�WR�WKH�FRORQ\��WKH�PDUULDJH�
SUREOHPV�ZRUVHQHG��-HDQ�7DORQ��LQWHQGDQW�RI�1HZ�
)UDQFH��FDUULHG�RXW�WKH�FRORQ\¶V�ILUVW�FHQVXV��+H�
UHFRUGHG�WKDW�WKH�SRSXODWLRQ�ZDV�D�ELW�PRUH�WKDQ�
�������ZLWK�����XQPDUULHG�PDOHV�DQG�RQO\����
XQPDUULHG�IHPDOHV�OLYLQJ�LQ�WKH�FRORQ\��7KLV�GLG�QRW�
ERGH�ZHOO�IRU�WKH�IXWXUH�RI�WKH�VHWWOHPHQW� 

0267�)5(1&+�&$1$',$16�$5(�'(6&(1'('�)520�����:20(1�
.12:1�$6�7+(�),//(6�GX�52, 

&RQWLQXHG�QH[W�SDJH 



 

M A Y  2 0 2 1  P a g e  5  

����-�����2)),&(56 
 

3UHVLGHQW—-RH�6SHDUV 
 

9LFH-3UHVLGHQW—6WDFLH�%ULJJV 
 

6HFUHWDU\—%HWK�/HJJLHUL� 
 

7UHDVXUHU—/LQGD�7RXUDLQH 
 

/LEUDULDQ—/DXUD�'RXJODV 
 

:HEPDVWHU—&KULV�6WUDXVV 
 

0HPEHUVKLS—�'RQQD�6SHDUV 
 

1HZVOHWWHU�(GLWRU—.DWK\�6WUDXVV 
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D�\RXQJ�)UHQFKPDQ��(DFK�ZRPDQ¶V�GRZU\�W\SLFDOO\�
FRQVLVWHG�RI���FKHVW����WDIIHWD�NHUFKLHI����ULEERQ�IRU�
VKRHV������QHHGOHV����FRPE����VSRRO�RI�ZKLWH�WKUHDG����
SDLU�RI�VWRFNLQJV����SDLU�RI�JORYHV����SDLU�RI�VFLVVRUV����
NQLYHV��DERXW�������SLQV����ERQQHW����ODFHV��DQG���
VLOYHU�OLYUHV��)UHQFK�FRLQV���0DQ\�DOVR�UHFHLYHG�
FKLFNHQV��SLJV��DQG�RWKHU�OLYHVWRFN��%HFDXVH�WKH�.LQJ�
RI�)UDQFH�SDLG�WKH�GRZULHV�LQVWHDG�RI�WKH�SDUHQWV��
WKHVH�ZRPHQ�ZHUH�UHIHUUHG�WR�DV�WKH�³'DXJKWHUV�RI�WKH�
.LQJ�´�RU�³)LOOHV�GX�URL�´ 
 
7KHVH�KDUG\�LPPLJUDQW�ZRPHQ�PDUULHG��RIWHQ�ZLWKLQ�
GD\V�DIWHU�WKHLU�DUULYDO�LQ�1HZ�)UDQFH��7KH�VKLSV�
FDUU\LQJ�WKH�ILOOHV�GX�URL�ZRXOG�WUDYHO�XS�WKH�6W��
/DZUHQFH�5LYHU��VWRSSLQJ�ILUVW�DW�4XpEHF��WKHQ�DW�
7URLV-5LYLqUHV��DQG�ODVWO\�DW�0RQWUpDO��0RVW�RI�WKH�
ILOOHV�GX�URL�PDUULHG�DQG�UDLVHG�IDPLOLHV��,Q�IDFW��PDQ\�
RI�WKHP�UDLVHG�ODUJH�IDPLOLHV�LQ�WKH�WUDGLWLRQ�RI�WKH�
GD\��0DQ\�RI�WKHLU�VRQV�DQG�GDXJKWHUV�ZHQW�RQ�WR�DOVR�
KDYH�ODUJH�IDPLOLHV��DQG�VR�RQ�DQG�VR�IRUWK�IRU�
JHQHUDWLRQV��$V�D�UHVXOW��PLOOLRQV�RI�OLYLQJ�SHRSOH�DUH�
GHVFHQGHG�IURP�WKLV�JURXS�RI�SLRQHHU�ZRPHQ��
'HVFHQGDQWV�RI�WKH�ILOOHV�GX�URL�WRGD\�PD\�EH�IRXQG�
WKURXJKRXW�&DQDGD��WKH�8QLWHG�6WDWHV��DQG�PDQ\�RWKHU�
FRXQWULHV� 
 
$Q�DOSKDEHWLFDO�OLVWLQJ�RI�DOO�WKH�NQRZQ�)LOOHV�GX�5RL�
DQG�WKHLU�KXVEDQGV�LV�DYDLODEOH�DW KWWSV���
ILOOHVGXURL�RUJ�FSDJH�SKS"SW �� 
 
7KH�VDPH�ZHE�VLWH�SURYLGHV�D�ORW�PRUH�LQIRUPDWLRQ�
DERXW�WKH�)LOOHV�GX�5RL�DQG�WKHQ�SURYLGHV�DQ�H[WHQVLYH�

OLVW�RI�UHIHUHQFHV�WR�RWKHU�UHSXWDEOH�VRXUFHV�RI�
LQIRUPDWLRQ�DW KWWSV���ILOOHVGXURL�RUJ�FSDJH�SKS"
SW ��� 
 
7KHUH�DUH�PDQ\�RWKHU�:HE�VLWHV�GHYRWHG�WR�WKH�)LOOHV�
GX�URL��8VH�\RXU�IDYRULWH�VHDUFK�HQJLQH�WR�ILQG�WKHP�
RU�FOLFN�KHUH�IRU�D�VHDUFK�RQ�*RRJOH� 
 
1RW�DOO�RI�WKH�ILOOHV�GX�URL�FDPH�IURP�LPSRYHULVKHG�
IDPLOLHV��6HYHUDO�DSSHDU�WR�KDYH�EHHQ�WKH�\RXQJHU�
GDXJKWHUV�RI�UDWKHU�ZHDOWK\�IDPLOLHV��LQFOXGLQJ�VRPH�
ZLWK�UR\DO�DQFHVWU\��3HUKDSV�WKH�EHVW-GRFXPHQWHG�
UR\DO�DQFHVWU\�RI�D�ILOOHV�GX�URL�LV�WKDW�RI�&DWKHULQH�GH�
%DLOORQ��WUDFLQJ�KHU�DQFHVWU\�EDFN�WR�&KDUOHPDJQH�
�DQG�EHIRUH��DORQJ�ZLWK�FRQQHFWLRQV�WR�PDQ\�RWKHU�
UR\DO�IDPLOLHV�WKURXJKRXW�(XURSH� 
 
$�UDWKHU�JRRG�GHVFULSWLRQ�RI�&DWKHULQH�GH�%DLOORQ
V�
DQFHVWU\�EDFN�WR�&KDUOHPDJQH�PD\�EH�IRXQG�
DW� KWWS���ZZZ�TXHEHF�DFDGLDQ-KRPH�RUJ�FDWKHULQH-
GH-EDLOORQ�KWPO DQG�DQRWKHU�DW KWWS���KDELWDQW�RUJ�
EDLOORQ�� 

 

 

 

7KH�$UULYDO�RI�WKH�)UHQFK�*LUOV�DW�4XHEHF��������
,PDJH�LV�FRXUWHV\�RI�:LNLPHGLD� 
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