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����-�'HQWRQ�&RXQW\�&RXUWKRXVH-

7KH�'HQWRQ�&RXQW\�
*HQHDORJLFDO�6RFLHW\�PHHWV�RQ�
WKH�VHFRQG�7KXUVGD\�GXULQJ�WKH�

PRQWKV�RQ�6HSWHPEHU-
1RYHPEHU�DQG�-DQXDU\-0D\� 

�����3�0� 
'HQWRQ�3XEOLF�/LEUDU\��(PLO\�
)RZOHU�&HQWUDO�/LEUDU\������

2DNODQG�6W���'HQWRQ��7;������ 
ZZZ�JHQHDORJ\GHQWRQWH[DV�RUJ 

7KH�'HQWRQ�&RXQW\�*HQHDORJLFDO�6RFLHW\�ZLOO�
KROG�LWV�PRQWKO\�PHHWLQJ�RQ�7KXUVGD\��
)HEUXDU\����������6RFLDO�WLPH�ZLOO�VWDUW�DW�
�����S�P��DW�WKH�(PLO\�)RZOHU�&HQWUDO�
/LEUDU\������2DNODQG�6WUHHW��IROORZHG�E\�WKH�
PRQWKO\�EXVLQHVV�PHHWLQJ�ZKLFK�ZLOO�EHJLQ�DW�
��S�P��7KH�SURJUDP�ZLOO�EHJLQ�DERXW������
S�P��0DVNV�VKRXOG�EH�ZRUQ��DQG�VRFLDO�
GLVWDQFLQJ�PDLQWDLQHG�� 
 

7KH�SURJUDP�IRU�WKH�QLJKW�LV�³%ODFNVPLWKLQJ�
RQ�WKH�7H[DV�)URQWLHU��+LVWRULF�$UFKHRORJ\�DW�
WKH�7RP�&RRN�%ODFNVPLWK�6KRS�LQ�%ROLYDU��
'HQWRQ�&RXQW\��7H[DV´�SUHVHQWHG�E\�'RXJODV�
.��%R\G��$OWKRXJK�LW�ODVWHG�RQO\�WZR�GHFDGHV��
IURP������WR�FD��������WKH�&KLVROP�7UDLO�HUD�
LV�VWHHSHG�LQ�FRZER\�DQG�FDWWOH�GULYH�KLVWRU\��
IRONORUH��DQG�P\WKRORJ\��7KH�WUDLO¶V�URXWH�
WKURXJK�7H[DV�LV�NQRZQ��EXW�OLWWOH�UHVHDUFK�
KDV�EHHQ�FRQGXFWHG�RQ�WKH�WRZQV�DQG�
EXVLQHVVHV�WKDW�VSUDQJ�XS�LQ�VXSSRUW�RI�WKLV�
VKRUW-OLYHG�LQGXVWU\��2QH�RI�WKH�PRVW�
LPSRUWDQW�EXVLQHVVHV�DORQJ�WKH�&KLVKROP�
7UDLO��DQG�LQ�DQ\�IURQWLHU�WRZQ��ZDV�WKH�
EODFNVPLWK�VKRS��%ODFNVPLWKLQJ�ZDV�DQ�
HVVHQWLDO�VHUYLFH�LQ�UXUDO�DUHDV��DQG�JRRG�
EODFNVPLWKV�JHQHUDOO\�EHFDPH�SURPLQHQW�
PHPEHUV�LQ�WKHLU�FRPPXQLWLHV� 
 

7KLV�SURJUDP�ZLOO�ORRN�DW�WKH�����–�����
DUFKHRORJLFDO�DQG�KLVWRULFDO�LQYHVWLJDWLRQV�RI�
WKH�7RP�&RRN�%ODFNVPLWK�6KRS����'1������
DQ�DUFKHRORJLFDO�VLWH�ORFDWHG�LQ�%ROLYDU��D�
VPDOO�WRZQ�DORQJ�WKH�&KLVKROP�7UDLO�URXWH�LQ�
ZHVWHUQ�'HQWRQ�&RXQW\��7KH�VLWH�LV�HVSHFLDOO\�
VLJQLILFDQW�EHFDXVH�7KRPDV�&RRN��6U���ZDV�DQ�
$IULFDQ�$PHULFDQ�IUHHGPDQ�ZKR�RZQHG�DQG�
RSHUDWHG�KLV�RZQ�EODFNVPLWK�VKRS��+H�ZRUNHG�
DV�D�EODFNVPLWK�LQ�%ROLYDU�IURP�WKH�����V�
XQWLO�KLV�GHDWK�LQ�������7RP�&RRN�ZDV�QRW�

RQO\�D�VXFFHVVIXO�EODFNVPLWK��EXW�KH�ZDV�DOVR�D�
PLQLVWHU��D�IUHHPDVRQ��DQG�D�UHVSHFWHG�PHPEHU�
RI�WKH�%ROLYDU�FRPPXQLW\�� 
 

7KH�ZRUN�ZDV�VSRQVRUHG�DQG�IXQGHG�E\�WKH�
7H[DV�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��,W�ZDV�D�
FROODERUDWLYH�SURMHFW�WKDW�KDV�LQFRUSRUDWHG�
DUFKLYDO�UHVHDUFK��GHVFHQGDQW�FRPPXQLW\�
RXWUHDFK�DQG�RUDO�KLVWRU\�UHVHDUFK��DQG�
DUFKHRORJLFDO�LQYHVWLJDWLRQV��7KH�DQDO\VLV�RI�WKH�
UHFRYHUHG�DUWLIDFWV��DUFKHRORJLFDO�GDWD��DQG�
KLVWRULFDO�HYLGHQFH�LV�VWLOO�RQJRLQJ��8OWLPDWHO\��
ZH�KRSH�WR�EH�DEOH�WR�EHWWHU�XQGHUVWDQG�WKH�UROH�
RI�UXUDO�FRPPXQLW\�EODFNVPLWKV�LQ�7H[DV�DQG�
OHDUQ�PRUH�DERXW�WKH�EODFN�HQWUHSUHQHXUV�OLNH�
7RP�&RRN�GXULQJ�DQG�DIWHU�WKH�&KLVKROP�7UDLO�
HUD�� 
 

'RXJODV�.��%R\G�LV�D�VHQLRU�DUFKHRORJLVW�ZLWK�
&R[_0F/DLQ�(QYLURQPHQWDO�&RQVXOWLQJ�LQ�
$XVWLQ��+H�KDV�D�%$�IURP�:HVW�7H[DV�6WDWH�
8QLYHUVLW\�DQG�DQ�0$�IURP�7H[DV�$	0�
8QLYHUVLW\��+H�KDV�EHHQ�GRLQJ�DUFKHRORJ\��
PRVWO\�LQ�7H[DV��IRU�RYHU����\HDUV��JDVS����)RU�
PRVW�RI�WKDW�WLPH��KH�KDV�VHUYHG�DV�D�SURMHFW�
DUFKHRORJLVW��SURMHFW�PDQDJHU��RU�SULQFLSDO�
LQYHVWLJDWRU�RQ�KXQGUHGV�RI�FXOWXUDO�UHVRXUFHV�
PDQDJHPHQW�SURMHFWV��+H�KDV�SXEOLVKHG�D�ZLGH�
UDQJH�RI�&50�UHSRUWV��DFDGHPLF�ERRN�DQG�
MRXUQDO�DUWLFOHV��SRSXODU�PDJD]LQH�DUWLFOHV��DQG�
D�YDULHW\�RI�SXEOLF�RXWUHDFK�SURGXFWV�VXFK�DV�
SRVWHUV��EURFKXUHV��DQG�LQWHUQHW�H[KLELWV��0RVW�
RI�%R\G¶V�UHFHQW�&50�ZRUN�KDV�IRFXVHG�RQ�
KLVWRULFDO�DUFKHRORJ\�� 
9LVLWRUV�DUH�ZHOFRPH��,I�\RX�DUH�QRW�D�PHPEHU�
RI�WKH�'&*6�DQG�ZRXOG�OLNH�WR�DWWHQG��SOHDVH�
UHJLVWHU�DW��KWWSV���GHQWRQ�ELEOLRFRPPRQV�FRP�
HYHQWV���I�FD������D�����ID�H�G�E\�
:HGQHVGD\��)HEUXDU\�������S�P��WR�UHFHLYH�DQG�
LQYLWDWLRQ�HPDLO�WR�WKH�=RRP�HYHQW�� 

)(%58$5<�0((7,1* 
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����-�����3DLG�0HPEHUV�–��� 
 
/LEUDU\�'RQDWLRQV 
$SULO������–�0D\�����  ��������� 
-XQH������–�-XQH�����  ��������� 
-XO\������–�-DQXDU\������������������������� 
 
 
 
5HVSHFWIXOO\�6XEPLWWHG� 
/LQGD�7RXUDLQH��7UHDVXUHU� 
 

+RVSLWDOLW\� 
 
6LQFH�RXU�ODVW�PHHWLQJ��D�PHPRULDO�VHUYLFH�ZDV�
KHOG�IRU�ORQJ-WLPH�DFWLYH�PHPEHU�0RQD�&DUULFR���
6KH�ORYHG�JHQHDORJ\�DQG�VXSSRUWHG�'&*6���0RQD�
ZDV�ERUQ�LQ�$ODPRJRUGR��10��DQG�OLYHG����\HDUV���
,�KRSH�\RX�ZLOO�VXSSRUW�D�PHPRULDO�LQ�KHU�QDPH�WR�
WKH�$ODPRJRUGR�3XEOLF�/LEUDU\� 
 
6WD\�ZHOO�DQG�VWD\�VDIH��,�ORRN�IRUZDUG�WR�EHLQJ�
WRJHWKHU�DJDLQ�DW�RXU�QH[W�PHHWLQJ��,Q�FDVH�RI�
LQFOHPHQW�ZHDWKHU��EH�VXUH�WR�FKHFN�RXU�ZHE�VLWH�
IRU�XSGDWHV�DERXW�VFKHGXOHG�PHHWLQJV� 
 
-RH�6SHDUV 
(PDLO���SUHVLGHQWGFJV#JPDLO�FRP� 

+HOOR��(YHU\RQH� 
 
2XU�)HEUXDU\����PHHWLQJ�LV�VFKHGXOHG�WR�EH�D�K\EULG�
PHHWLQJ���6RFLDO�WLPH�VWDUWV�DW������SP�IRU�WKRVH�
DWWHQGLQJ�LQ�SHUVRQ�DW�WKH�(PLO\�)RZOHU�/LEUDU\���7KH�
EXVLQHVV�PHHWLQJ�DQG�SURJUDP�ZLOO�VWDUW�DW���SP���2XU�
PDLQ�LWHP�RI�EXVLQHVV�ZLOO�EH�WKH�VHOHFWLRQ�RI�D�
1RPLQDWLQJ�&RPPLWWHH�DV�UHTXLUHG�E\�RXU�%\ODZV��
7KH�=RRP�PHHWLQJ�MRLQ�OLQN�ZLOO�EH�HPDLOHG�WR�DOO�
GXHV-SD\LQJ�PHPEHUV�D�FRXSOH�RI�GD\V�EHIRUH�WKH�
PHHWLQJ� 
 
,�KRSH�\RX�ZLOO�HDFK�FRQVLGHU�KRZ�\RX�SODQ�WR�VWHS�XS�
DQG�VXSSRUW�WKH�6RFLHW\���,Q�0D\�ZH�ZLOO�KROG�RXU�
HOHFWLRQ�RI�RIILFHUV���7KH�RIILFHV�ZKLFK�QHHG�WR�EH�
ILOOHG�DUH�3UHVLGHQW��9LFH�3UHVLGHQW��DQG�7UHDVXUHU���
7KH�LQFRPLQJ�3UHVLGHQW�ZLOO�DSSRLQW�WKH�FKDLUV�RI�WKH�
VWDQGLQJ�FRPPLWWHHV�ZKLFK�DUH�1HZVOHWWHU��
0HPEHUVKLS��3XEOLFLW\�:HE�VLWH��DQG�6RFLDO�

75($685(5¶6�5(3257 

%DODQFH�'HF�����������������������  ��������� 
 
'HSRVLWV� 
� 
1RQH 
 
7RWDO�'HSRVLWV�  ���������������������� 
 
'LVEXUVHPHQWV� 
�� 
1RQH 
 
7RWDO�'LVEXUVHPHQWV� ���������������������� 
 
 
%DODQFH�-DQ�����������������������  ��������� 
 
 

35(6,'(17¶6�$57,&/( 
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3UHVLGHQW�-RH�6SHDUV�VDLG�WKH�RIILFH�RI�WKH�3UHVLGHQW�LV�
WR�FRRUGLQDWH�OHDGHUVKLS�ZLWK�WKH�%RDUG��FRQVXOW�ZLWK�
WKH�9LFH�3UHVLGHQW�DERXW�SURJUDPV��FKDLU�HLJKW�
PHHWLQJV�D�\HDU��SUHSDUH�DQ�$JHQGD�IRU�WKH�XSFRPLQJ�
PHHWLQJ�DQG�JLYH�WKDW�$JHQGD�WR�WKH�6HFUHWDU\�SULRU�WR�
WKH�PHHWLQJ��ZULWH�DQ�DUWLFOH�IRU�WKH�'&*6�1HZVOHWWHU��
DQG�DSSRLQW�DOO�VWDQGLQJ�FRPPLWWHH�&KDLUV��� 
 
1HZ�%XVLQHVV 
7KHUH�ZDV�QR�1HZ�%XVLQHVV� 
 
$QQRXQFHPHQWV 
7KH�QH[W�PHHWLQJ�ZLOO�EH�)HEUXDU\�����������'RXJODV�
%R\G�ZLOO�JLYH�DQ�XSGDWH�RQ�7KH�$UFKHRORJ\�RI�WKH�
7RP�&RRN�%ODFNVPLWK�6KRS� 
$�1RPLQDWLQJ�&RPPLWWHH�ZLOO�EH�HOHFWHG� 
 
3URJUDP 
%HWK�/HJJLHUL�LQWURGXFHG�/DXUD�'RXJODV�ZKR�
SUHVHQWHG�³)URP�+HUH�WR�7KHUH—0DSV�DQG�*HQHDORJ\�
5HVHDUFK�´ 
 
%RE�/DQH�PDGH�D�PRWLRQ��VHFRQGHG�E\�6WHSKHQ�
%RRKHU�WR�DGMRXUQ�WKH�PHHWLQJ�DW������S�P� 
 
 
5HVSHFWIXOO\�VXEPLWWHG�� 
 
6DQGUD�5REHUWVRQ��6HFUHWDU\� 

SHRSOH�PDGH�WKH�MRXUQH\�DQG�WRRN�WKUHH�\HDUV�WR�
FRPSOHWH�´ 

<RX�FDQ�VHH�WKH�SDVVHQJHU�OLVWV�DW� KWWSV���
ZZZ�GXWFKQHZV�QO�QHZV���������GLJLWDOLVHG-KROODQG-
DPHULND-OLQH-SDVVHQJHU-OLVWV-UHYHDO-IDPRXV-QDPHV�� 

-$18$5<������0,187(6 

3UHVLGHQW�-RH�6SHDUV�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW���
S�P��DQG�ZHOFRPHG�HYHU\RQH�WR�WKH�=RRP�PHHWLQJ���
0HPEHUVKLS�&KDLU�'RQQD�6SHDUV�ZHOFRPHG�WZR�
JXHVWV��0DU\�%URZQPLOOHU�DQG�0LNHO�&XUU\���7KHUH�
ZHUH����PHPEHUV�DQG���JXHVWV�DWWHQGLQJ���7KH�
3UHVLGHQW�VDLG�EHFDXVH�WKH�PHHWLQJ�ZDV�RQ�=RRP��
WKHUH�ZRXOG�EH�QR�3OHGJH�RI�$OOHJLDQFH�WR�WKH�IODJ�
WRQLJKW��+H�KRSHV�WKH�)HEUXDU\�PHHWLQJ�ZLOO�UHWXUQ�WR�
FRPELQHG�LQ-SHUVRQ�DQG�=RRP�IRUPDW��� 
 
7KH�PRWLRQ�WR�DSSURYH�WKH�1RYHPEHU�������0LQXWHV�
DV�SXEOLVKHG�LQ�WKH�1HZVOHWWHU�DQG�FRUUHFWHG�WR�
LQFOXGH�-RKQ�:LQGVRU�DV�RQH�RI�WKH�YHWHUDQV�KRQRUHG�
E\�VWDQGLQJ�LQ�IURQW�RI�WKH�URRP�GXULQJ�WKH�3OHGJH�RI�
$OOHJLDQFH�ZDV�PDGH�E\�/LQGD�/DQH�DQG�VHFRQGHG�E\�
(LOHHQ�2¶1HLOO���0RWLRQ�SDVVHG���7KHUH�ZHUH�QR�
TXHVWLRQV�DERXW�WKH�7UHDVXUHU¶V�5HSRUW�DV�SXEOLVKHG�
LQ�WKH�1HZVOHWWHU��DQG�LW�ZDV�ILOHG�IRU�DXGLW� 
 
2OG�%XVLQHVV 
,Q�)HEUXDU\�������D�1RPLQDWLQJ�&RPPLWWHH�PXVW�EH�
QDPHG���6HYHUDO�RIILFHUV�DQG�FRPPLWWHH�FKDLUV�ZDQW�
WR�UHWLUH��7RQLJKW�WZR�RIILFHUV�-�/LEUDULDQ�DQG�
3UHVLGHQW�-��GHVFULEHG�WKHLU�GXWLHV���/LEUDULDQ�/DXUD�
'RXJODV�VDLG�W\SLFDOO\�D�OLEUDULDQ�ILOOV�WKLV�SRVLWLRQ��
EXW�WKH�SHUVRQ�GRHV�QRW�KDYH�WR�EH�D�OLEUDULDQ���7KH�
SHUVRQ�LQ�WKDW�SRVLWLRQ�FDQ�OLDLVRQ�ZLWK�KHU�LQ�KHU�
SRVLWLRQ�DV�WKH�OLEUDULDQ�LQ�FKDUJH�RI�6SHFLDO�
&ROOHFWLRQV�DW�'HQWRQ�3XEOLF�/LEUDU\���7KH�'&*6�
/LEUDULDQ�VKDOO�UHFRPPHQG�ERRNV�DQG�RWKHU�PDWHULDOV�
VXLWDEOH�DV�GRQDWLRQV�WR�WKH�'HQWRQ�3XEOLF�/LEUDU\��� 

',*,7$/,=('�+2//$1'�$0(5,.$�/,1(�3$66(1*(5�/,676�
5(9($/�)$0286�1$0(6 

:DQW�WR�VHH�LI�\RXU�QRWDEOH�DQFHVWRU�WUDYHOHG�DFURVV�
WKH�$WODQWLF" ³9ROXQWHHUV�KDYH�GLJLWDOL]HG�VRPH�
��������KDQGZULWWHQ�SDVVHQJHU�OLVWV�QDPLQJ�SHRSOH�
ZKR�WUDYHOOHG�RQ�WKH�+ROODQG�$PHULND�/LQH��+$/��
EHWZHHQ�5RWWHUGDP�DQG�WKH�8QLWHG�6WDWHV�� 

7KH�GLJLWDO�DUFKLYH��ZKLFK�LV�NHSW�DW�WKH�5RWWHUGDP�
FLW\�DUFKLYH�DQG�DFFHVVLEOH�WR�WKH�SXEOLF��FRYHUV�WKH�
SHULRG�EHWZHHQ������DQG������ZKHQ�PLOOLRQV�RI�
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1DQF\�*LOEULGH�&DVH\� 

)HHOLQJ�WKH�QHHG�WR�WDNH�\RXU�JHQHDORJ\�UHVHDUFK�WR�WKH�QH[W�
OHYHO"�:DQW�WR�OHDUQ�D�UHVHDUFK�SURFHVV�IURP�VWDUW�WR�ILQLVK"�
:RXOG�\RX�OLNH�WR�FUHDWH�UHVHDUFK�SURMHFWV�WR�ZRUN�ZLWK�\RXU�
'1$�UHVXOWV"�7ZR�UHFHQW�'3/�6SHFLDO�&ROOHFWLRQV�ERRN�
DFTXLVLWLRQV�PD\�EH�MXVW�WKH�WLFNHW�WR�DFKLHYH�WKHVH�JRDOV� 
 
5HVHDUFK�/LNH�D�3UR��$�*HQHDORJLVW¶V�*XLGH�E\�'LDQD�(OGHU��
$*�ZLWK�1LFROH�'\HU 
3XEOLVKHG�LQ�������5HVHDUFK�/LNH�D�3UR�JXLGHV�UHDGHUV�WKURXJK�
WKH�HQWLUH�JHQHDORJLFDO�UHVHDUFK�SURFHVV�ZKLFK�SURIHVVLRQDOV�XVH�
WR�PDNH�SURJUHVV�LQ�WKHLU�UHVHDUFK�DQG�VROYH�GLIILFXOW�FDVHV�� 
5HDGHUV�FDQ�OHDUQ�KRZ�WR� 
 
)RUPXODWH�5HVHDUFK�2EMHFWLYHV�–�:KDW�GR�\RX�ZDQW�WR�NQRZ"�
$QDO\]H�\RXU�SHGLJUHH�DQG�FKRRVH�D�TXHVWLRQ��IRUPXODWH�D�
UHVHDUFK�REMHFWLYH�DQG�ZULWH�LW�GRZQ� 
$QDO\]H�6RXUFHV�–�:KDW�GR�\RX�DOUHDG\�NQRZ"�&DUHIXOO\�UHYLVLW�
WKH�UHFRUGV�\RX�DOUHDG\�KDYH�DQG�RWKHU�UHDGLO\�DYDLODEOH�VRXUFHV�
RQ�\RXU�DQFHVWRU��VXFK�DV�RQOLQH�IDPLO\�WUHHV��HWF��&UHDWH�D�
WLPHOLQH�RI�DOO�NQRZQ�IDFWV�DERXW�\RXU�DQFHVWRU�DQG�HYDOXDWH�
HDFK�VRXUFH�ZLWK�IUHVK�H\HV� 
5HVHDUFK�/RFDOLW\�–�2IWHQ�FOXHV�WR�\RXU�UHVHDUFK�TXHVWLRQ�ZLOO�
EH�IRXQG�LQ�WKH�ORFDOLW\�LQ�ZKLFK�\RXU�DQFHVWRUV�OLYHG��'LJ�LQWR�
WKH�ORFDOLW\�WR�OHDUQ�PRUH�DQG�FUHDWH�D�JXLGH�ZKLFK�\RX�FDQ�XVH�
QRZ�DQG�VDYH�IRU�ODWHU�UHVHDUFK� 
&UHDWH�D�5HVHDUFK�3ODQ�–�+RZ�RIWHQ�GR�\RX�VHDUFK�EXW�QRW�
UHVHDUFK��DQG�JR�GRZQ�XQSURGXFWLYH�UDEELW�KROHV"�&UHDWH�D�
UHVHDUFK�SODQ�WR�ODVHU-IRFXV�\RXU�ZRUN� 
&UDIW�6RXUFH�&LWDWLRQV�–�'HPRQVWUDWH�KRZ�\RX�FDPH�WR�\RXU�
FRQFOXVLRQV�DQG�DYRLG�UH-VHDUFKLQJ�ZKHUH�\RX�KDYH�DOUHDG\�
EHHQ��+HUH��WKH�DXWKRUV�GHP\VWLI\�VRXUFH�FLWDWLRQV� 
/RJ�\RXU�5HVHDUFK�–�7UDFN�ZKHUH�\RX�KDYH�EHHQ�DQG�VWLOO�QHHG�
WR�JR�E\�FUHDWLQJ�D�UHVHDUFK�ORJ�IRU�\RXU�SURMHFW� 
:ULWH�D�5HVHDUFK�5HSRUW�–�<RX¶YH�ZRUNHG�KDUG�RQ�\RXU�
SURMHFW��EXW�ZLWKRXW�GRFXPHQWLQJ�LW��ZKR�ZLOO�NQRZ"�&UDIW�D�
UHVHDUFK�UHSRUW�WR�VDYH�\RXU�YDOXDEOH�UHVHDUFK�ILQGLQJV�IRU�
\RXUVHOI�DQG�RWKHUV� 
 
1RW�RQO\�GRHV�5HVHDUFK�/LNH�D�3UR�WDNH�UHDGHUV�WKURXJK�HDFK�
VWHS��EXW�DOVR�SURYLGHV�UHDGHUV�ZLWK�HDV\-WR-XVH�WHPSODWHV��DQG�
LOOXVWUDWHV�HDFK�VWHS�ZLWK�WKH�DXWKRU¶V�FDVH�VWXGLHV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

5HVHDUFK�/LNH�D�3UR�ZLWK�'1$��$�*HQHDORJLVW¶V�*XLGH�WR�
)LQGLQJ�DQG�&RQILUPLQJ�$QFHVWRUV�ZLWK�'1$�(YLGHQFH�E\�
'LDQD�(OGHU��1LFROH�'\HU�DQG�5RELQ�:LUWKOLQ 
-XVW�SXEOLVKHG�LQ�������5HVHDUFK�/LNH�D�3UR�ZLWK�'1$�WDNHV�
WKH�5/3�SURFHVV�DQG�DSSOLHV�LW�WR�WKH�RIWHQ-FRPSOH[�WDVN�RI�
ZRUNLQJ�ZLWK�'1$�WR�DQVZHU�UHVHDUFK�TXHVWLRQV��,I�\RX�DUH�
RYHUZKHOPHG�E\�\RXU�'1$�WHVW�UHVXOWV��\RX�QHHG�D�VWHS-E\-
VWHS�DSSURDFK�WR�ERWK�XQGHUVWDQGLQJ�ZKDW�\RXU�'1$�UHVXOWV�
PHDQ�DQG�KRZ�EHVW�WR�DSSO\�WKHP�WR�D�JHQHDORJLFDO�TXHVWLRQ�� 
7KH�ERRN�FRYHUV� 
7DNH�D�'1$�7HVW�–�:KLFK�WHVW�LV�EHVW�WR�DQVZHU�\RXU�
TXHVWLRQ"�/HDUQ�KRZ�DQG�ZK\�\RX�PLJKW�QHHG�WR�XVH�D�
VSHFLILF�WHVW�DQG�WHVW�D�VSHFLILF�SHUVRQ�WR�EHVW�XWLOL]H�WKH�
UHVXOWV� 
$VVHVV�<RXU�'1$�0DWFKHV�DQG�$QDO\]H�<RXU�3HGLJUHH�–�
7DNH�FRQWURO�RI�\RXU�'1$�UHVXOWV�ZLWK�WUDFNLQJ�V\VWHPV��
FOXVWHULQJ�PHWKRGV��FDOFXODWLQJ�UHODWLRQVKLSV��HWF���DQG�
SLQSRLQW�WKH�EHVW�PDWFKHV�IRU�\RXU�SURMHFW� 
2UJDQL]H�<RXU�'1$�0DWFKHV�–�0DNH�VHQVH�RI�'1$�
PDWFKHV�YLVXDOO\�ZLWK�GLDJUDPPLQJ�DQG�IDPLO\�WUHHV� 
&UHDWH�D�5HVHDUFK�2EMHFWLYH�–�&UHDWH�D�IRFXVHG�DQG�
DFKLHYDEOH�UHVHDUFK�REMHFWLYH�WR�JHW�EH\RQG�JHQHDORJLFDO�GHDG�
HQGV� 
:ULWH�6RXUFH�&LWDWLRQV�–�+HOS�RWKHUV�IROORZ�DQG�YHULI\�
FRQFOXVLRQV�DERXW�'1$�UHVHDUFK�E\�FUHDWLQJ�DFFXUDWH�VRXUFH�
FLWDWLRQV�RQ�'1$�UHSRUWV��DQDO\VLV��HWF� 
$QDO\]H�\RXU�6RXUFHV�	�'1$�0DWFKHV�–�'1$�VRXUFHV�
ZRUN�WRJHWKHU�ZLWK�WUDGLWLRQDO�GRFXPHQWDU\�VRXUFHV��+HUH��WKH�
DXWKRUV�VKRZ�KRZ�WR�DQDO\]H�ERWK�W\SHV�RI�VRXUFHV� 
/RFDOLW\�DQG�(WKQLFLW\�–�:KHUH�D�WHVWHU¶V�'1$�KDV�EHHQ��DQG�
ZKLFK�HWKQLFLW\�LW�VKRZV�PD\�EH�WKH�NH\�WR�DQVZHULQJ�UHVHDUFK�
TXHVWLRQV��/HDUQ�KRZ�WR�HYDOXDWH�ERWK�HOHPHQWV� 
'1$�7RROV�DQG�0HWKRGRORJ\�–�7KH�QXPEHU�RI�'1$�WRROV�
UHDGLO\�DYDLODEOH�WR�JHQHDORJ\�UHVHDUFKHUV�KDV�H[SORGHG�RYHU�
WKH�SDVW�GHFDGH��'LVFRYHU�ZKLFK�WRROV�PLJKW�EHVW�KHOS�VROYH�D�
UHVHDUFK�SUREOHP� 
5HVHDUFK�3ODQQLQJ�ZLWK�'1$�–�:LWK�VR�PDQ\�PRYLQJ�SDUWV��
D�'1$�SURMHFW�UHVHDUFK�SODQ�LV�HVVHQWLDO�WR�PDNLQJ�SURJUHVV� 
5HVHDUFK�/RJV�DQG�:ULWLQJ�DV�<RX�*R�–�/RJJLQJ�UHVHDUFK�
DQG�ZULWLQJ�DV�\RX�JR�KHOSV�\RX�WR�UHPHPEHU�ZKDW�\RX�IRXQG��
DQG�ZK\—RU�ZK\�QRW—LW�ZDV�UHOHYDQW� 
&RUUHODWLQJ�\RXU�)LQGLQJV�DQG�:ULWLQJ�WKH�5HVHDUFK�
5HSRUW�–�'1$�SURMHFWV�HVSHFLDOO\�QHHG�ZULWWHQ�
GRFXPHQWDWLRQ�ZKHUH�DQDO\VLV��FRUUHODWLRQ�DQG�FRQFOXVLRQV�DUH�
VSHOOHG�RXW�� 
$V�ZLWK�5HVHDUFK�/LNH�D�3UR��WKH�DXWKRUV�SURYLGH�OLQNV��
UHVRXUFHV��WHPSODWHV�DQG�ZRUN�VDPSOHV�ZKLFK�LOOXVWUDWH�HDFK�
VWHS�LQ�WKH�SURFHVV� 
%RWK�ERRNV�SURYLGH�DQ�H[FHOOHQW�URDGPDS�IRU�PDNLQJ�\RXU�
ZD\�WKURXJK�D�JHQHDORJLFDO�SURMHFW�LQ�D�IULHQGO\��HDV\-WR-
XQGHUVWDQG�PDQQHU�� 



 
*HW�PRUH�LQIRUPDWLRQ�RQ�WKH�5HVHDUFK�/LNH�D�3UR�SURFHVV�ZLWK�
WKH�SRGFDVW�KRVWHG�E\�DXWKRUV�'LDQD�(OGHU�DQG�1LFROH�'\HU��
:HHNO\�HSLVRGHV�RIIHU�GHHS�GLYHV�LQWR�WKH�5/3�PHWKRG��
UHOHYDQW�ERRNV��UHFRUG�VHWV��'1$�WRROV�DQG�PXFK�PRUH���7KH\�
DOVR�EORJ�DERXW�WKHVH�VDPH�WRSLFV�RQ�WKHLU�)DPLO\/RFNHW�
ZHEVLWH��0DNH�SURJUHVV�QRZ�ZLWK�5HVHDUFK�/LNH�D�3UR�DQG�
5HVHDUFK�/LNH�D�3UR�ZLWK�'1$� 
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3UHVLGHQW—-RH�6SHDUV 
 

9LFH-3UHVLGHQW—%HWK�/HJJLHUL 
 

6HFUHWDU\—6DQGUD�5REHUWVRQ 
 

7UHDVXUHU—/LQGD�7RXUDLQH 
 

/LEUDULDQ—/DXUD�'RXJODV 
 

:HEPDVWHU—&KULV�6WUDXVV 
 

0HPEHUVKLS—�'RQQD�6SHDUV 
 

1HZVOHWWHU�(GLWRU—.DWK\�6WUDXVV 
 

+RVSLWDOLW\—%RE�DQG�/LQGD�/DQH 

 

1(;7�0((7,1*�2)�7+(�
'(1721�&2817<�
*(1($/2*,&$/�

62&,(7<�:,//�%(�21 
0$5&+����������$7�7+(�

(0,/<�)2:/(5�
&(175$/�/,%5$5<������
2$./$1'�67���'(1721��

7(;$6 
 

6FLHQWLVWV�KDYH�IRXQG�D�GLVWLQFW�JHQHWLF�PDUNHU�
FDUULHG�E\�FORVH�UHODWLYHV�RI�5REHUW�WKH�%UXFH��WKH�
NLQJ�ZKR�IUHHG�6FRWODQG�IURP�(QJOLVK�UXOH� 
 
*HQHDORJ\�UHVHDUFKHUV�IURP�WKH�8QLYHUVLW\�RI�
6WUDWKFO\GH�KDYH�IRXQG�WKH�PDUNHU�LQ�PDOH�OLQH�
GHVFHQGDQWV�RI�WKH�%UXFHV�RI�&ODFNPDQQDQ��ZKR�
ZHUH�UHODWHG�WR�5REHUW�WKH�%UXFH��.LQJ�RI�6FRWV�
IURP������WR������ 
 
5ROOR�%UXFH��D�UHWLUHG�WH[WLOH�UHVHDUFK�HGLWRU�IURP�
2[IRUG��LV�RQH�RI�WKRVH�GHVFHQGDQWV�ZKR�KDV�WDNHQ�D�
WHVW�DQG�ZKRVH�JHQHV�KDYH�WKH�XQLTXH�PDUNHU�QRZ�
QDPHG�)7%������ 
 
*UDKDP�+ROWRQ��SULQFLSOH�WXWRU�RQ�WKH�XQLYHUVLW\¶V�
JHQHDORJLFDO�VWXGLHV�SRVWJUDGXDWH�SURJUDPPH��VDLG��

³<�FKURPRVRPH�'1$�WHVWV�WDNHQ�E\�PDOH�OLQH�
GHVFHQGDQWV�RI�WZR�RI�5REHUW�RI�&ODFNPDQQDQ¶V�
VRQV��5REHUW�DQG�(GZDUG��VKRZ�WKDW�WKH\�ERWK�FDUU\�
WKH�PDUNHU�)7%������ 
<RX�FDQ�UHDG�PRUH�DW� KWWSV���ZZZ�LUYLQHWLPHV�FRP�
QHZV�QDWLRQDO����������JHQHWLF-PDUNHU-FDUULHG-
UHODWLYHV-UREHUW-EUXFH-LGHQWLILHG� 

*(1(7,&�0$5.(5�&$55,('�%<�5(/$7,9(6�2)�52%(57�7+(�
%58&(�,6�,'(17,),(' 

'(%%,(�3$5.(5�:$<1(��5�,�3� 

7KH�JHQHDORJ\�FRPPXQLW\�KDV�ORVW�DQRWKHU�H[SHUW�ZKR�
FRQWULEXWHG�PXFK�WR�DVVLVW�PDQ\�WKRXVDQGV�RI�
JHQHDORJLVWV��3HUKDSV�WKH�PDQ\�DFFRPSOLVKPHQWV�RI�
'HEELH�3DUNHU�:D\QH��DUH�EHVW�VXPPDUL]HG�E\�WKH�
IROORZLQJ�ZRUGV�ZULWWHQ�E\�WKH�%RDUG�IRU�WKH�
&HUWLILFDWLRQ�RI�*HQHDORJLVWV� 
 
7KH�%RDUG�IRU�&HUWLILFDWLRQ�RI�*HQHDORJLVWV�MRLQV�WKH�
HQWLUH�JHQHDORJLFDO�FRPPXQLW\�LQ�PRXUQLQJ�WKH�SDVVLQJ�
RI�'HEELH�3DUNHU�:D\QH��&*���ZKR�VHUYHG�DV�D�7UXVWHH�
DQG�PHPEHU�RI�WKH�%&*�([HFXWLYH�&RPPLWWHH�IURP�
����–������DQG�DV�D�WUXVWHH�RI�WKH�%&*�(GXFDWLRQ�)XQG� 
 

$Q�HDUO\�DGRSWHU�RI�JHQHWLF�JHQHDORJ\��'HEELH�
GHYHORSHG�WKH�RQOLQH�DXWRVRPDO�'1$�FRXUVH�RIIHUHG�E\�
WKH�1DWLRQDO�*HQHDORJLFDO�6RFLHW\��$PRQJ�KHU�PDQ\�
RWKHU�FRQWULEXWLRQV�WR�WKH�ILHOG��'HEELH�HGLWHG�DQG�
FRQWULEXWHG�WR�WKH�DZDUG-ZLQLQJ�ERRN�WLWOHG�$GYDQFHG�
*HQHWLF�*HQHDORJ\��7HFKQLTXHV�DQG�&DVH�6WXGLHV��DQG�
FR-DXWKRUHG��ZLWK�%ODLQH�%HWWLQJHU��WKH�ZLGHO\�XVHG�
*HQHWLF�*HQHDORJ\�LQ�3UDFWLFH� 
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