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����-�'HQWRQ�&RXQW\�&RXUWKRXVH-

7KH�'HQWRQ�&RXQW\�
*HQHDORJLFDO�6RFLHW\�PHHWV�RQ�
WKH�VHFRQG�7KXUVGD\�GXULQJ�WKH�

PRQWKV�RQ�6HSWHPEHU-
1RYHPEHU�DQG�-DQXDU\-0D\� 

�����3�0� 
'HQWRQ�3XEOLF�/LEUDU\��(PLO\�
)RZOHU�&HQWUDO�/LEUDU\������

2DNODQG�6W���'HQWRQ��7;������ 
ZZZ�JHQHDORJ\GHQWRQWH[DV�RUJ 

7KH�'HQWRQ�&RXQW\�*HQHDORJLFDO�6RFLHW\�
ZLOO�KROG�LWV�PRQWKO\�PHHWLQJ�RQ�
7KXUVGD\��$SULO�����������6RFLDO�WLPH�
ZLOO�VWDUW�DW������S�P��DW�WKH�(PLO\�)RZOHU�
&HQWUDO�/LEUDU\������2DNODQG�6WUHHW��
IROORZHG�E\�WKH�PRQWKO\�EXVLQHVV�
PHHWLQJ�ZKLFK�ZLOO�EHJLQ�DW���S�P��7KH�
SURJUDP�ZLOO�EHJLQ�DERXW������S�P��<RX�
FDQ�DWWHQG�HLWKHU�YLD�=RRP�RU�LQ�SHUVRQ�� 
 

�³3UHVHUYDWLRQ��)URP�WKH�817�$UFKLYHV�
WR�<RXU�)DPLO\�+LVWRU\´�SUHVHQWHG�E\�
-XVWLQ�/HPRQV�DQG�-RGL�5KLQHKDUW-'RW\��
7KHLU�SUHVHQWDWLRQ�ZLOO�SURYLGH�LQVLJKW�
LQWR�ZRUN�LV�EHLQJ�GRQH�DW�817¶V�
/LEUDULHV�6SHFLDO�&ROOHFWLRQV�3UHVHUYDWLRQ�
/DE��<RX�OHDUQ�ZKDW�LW�WDNHV�WR�VDIHJXDUG�
UDUH�DQG�XQLTXH�PDWHULDOV�VR�WKDW�WKH\�
PD\�EH�PDGH�DFFHVVLEOH�IRU�XVH��UHVHDUFK��
H[KLELWLRQ��DQG�ORQJ-WHUP�VWRUDJH��:H�
ZLOO�DOVR�ORRN�DW�VRPH�VROXWLRQV�DQG�LGHDV�
WR�VHFXUH�LWHPV�IURP�\RXU�RZQ�IDPLO\�
KLVWRU\� 
 

-RGL�5KLQHKDUW-'RW\��%�$��DQG�0�6��
GHJUHHV�LQ�3V\FKRORJ\�IURP�)ORULGD�6WDWH�
8QLYHUVLW\��LV�WKH�3URJUDP�3URMHFW�
&RRUGLQDWRU�IRU�WKH�8QLYHUVLW\�RI�1RUWK�
7H[DV�6SHFLDO�&ROOHFWLRQV��-RGL�KDV�EHHQ�
ZRUNLQJ�IRU�817�6SHFLDO�&ROOHFWLRQV�IRU�
����\HDUV��6KH�KDV�RYHU����\HDUV�RI�

3URMHFW�0DQDJHPHQW�H[SHULHQFH�LQ�VHYHUDO�
LQGXVWULHV�VXFK�DV�VRIWZDUH�PDQDJHPHQW��
QRQ-SURILW��DQG�HGXFDWLRQ� 
 

-XVWLQ�/HPRQV�HDUQHG�D�%)$�LQ�'UDZLQJ�
DQG�3DLQWLQJ�DQG�DQ�0,6�LQ�/LEUDU\�
6FLHQFH��ERWK�GHJUHHV�IURP�WKH�8QLYHUVLW\�
RI�1RUWK�7H[DV��$V�D�/LEUDU\�6FLHQFH�
VWXGHQW��-XVWLQ�VWXGLHG�VSHFLDO�PDWHULDOV�
SUHVHUYDWLRQ�DQG�DXGLR�SUHVHUYDWLRQ��DQG�
VSHQW�WLPH�DW�WKH�/LEUDU\�RI�&RQJUHVV¶�
1DWLRQDO�$XGLR-9LVXDO�&RQVHUYDWLRQ�
&HQWHU�LQ�&XOSHSHU��9$�DV�D�-XQLRU�)HOORZ��
+H�LV�FXUUHQWO\�WKH�/HDG�3UHVHUYDWLRQ�
7HFKQLFLDQ�IRU�WKH�8QLYHUVLW\�RI�1RUWK�
7H[DV�6SHFLDO�&ROOHFWLRQV�GHSDUWPHQW�DQG�
RZQV�DQG�RSHUDWHV�D�PRVWO\�DQDORJ�
UHFRUGLQJ�VWXGLR�RXW�RI�KLV�KRPH�LQ�'HQWRQ��
7;� 
 

9LVLWRUV�DUH�ZHOFRPH��,I�\RX�DUH�QRW�D�
PHPEHU�RI�WKH�'&*6�DQG�ZRXOG�OLNH�WR�
DWWHQG�YLUWXDOO\ SOHDVH�UHJLVWHU�DW�KWWSV���
GHQWRQ�ELEOLRFRPPRQV�FRP�
HYHQWV����D�HF��E��F����HEF��F���E\�
:HGQHVGD\��$SULO�������S�P��WR�UHFHLYH�DQG�
LQYLWDWLRQ�HPDLO�WR�WKH�=RRP�HYHQW��,I�\RX�
ZRXOG�OLNH�WR�DWWHQG�LQ�SHUVRQ��SOHDVH�MRLQ�
XV�DW�(PLO\�)RZOHU�/LEUDU\� 

$35,/�0((7,1* 
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/LEUDU\�'RQDWLRQV 
$SULO������–�0D\�����  ��������� 
-XQH������–�-XQH�����  ��������� 
-XO\������–�-DQXDU\������������������������������ 
  
  
  
5HVSHFWIXOO\�6XEPLWWHG� 
/LQGD�7RXUDLQH��7UHDVXUHU� 
 
 
 
 
 

+LVWRU\�)DLU�KHOG�DW�7KH�&KXUFK�RI�-HVXV�&KULVW�RI�
/DWWHU-'D\�6DLQWV�IURP������DP�WR����QRRQ���:H�
VWLOO�QHHG�YROXQWHHUV�WR�VWDII�RXU�'&*6�WDEOH�DW�WKLV�
HYHQW��<RX�FDQ�VLJQ�XS�DW�WKH�$SULO�PHHWLQJ�RU�E\�
HPDLOLQJ�PH� 
 

,W�LV�WLPH�WR�VWDUW�SODQQLQJ�\RXU�SDUW�LQ�RXU�0D\�
5RXQG�5RELQ�DQG�$QQXDO�0HHWLQJ���,�KRSH�\RX�
KDYH�PDGH�JHQHDORJLFDO�GLVFRYHULHV�LQ�WKH�SDVW�
\HDU�WKDW�\RX�FDQ�VKDUH�ZLWK�XV���<28�DUH�WKH�0D\�
SURJUDP��0\�ZLIH��'RQQD��KDV�KDG�D�'1$�
GLVFRYHU�WKLV�SDVW�\HDU�WKDW�VKH�SODQV�WR�VKDUH���
:KDW�VWRU\�RU�VXUSULVH�GR�\RX�KDYH�WR�WHOO�XV" 
 

6WD\�ZHOO�DQG�VWD\�VDIH��,�ORRN�IRUZDUG�WR�EHLQJ�
WRJHWKHU�DJDLQ�DW�RXU�QH[W�PHHWLQJ� 
 
-RH�6SHDUV 
(PDLO���SUHVLGHQWGFJV#JPDLO�FRP� 

+HOOR��(YHU\RQH� 
 

$QQ�6WDOH\��RXU�0DUFK�VSHDNHU��JDYH�RQH�RI�WKH�PRVW�
LQVSLULQJ�SURJUDPV�,�KDYH�VHHQ��DQG�KHU�KDQGRXW�ZDV�
WHUULILF���,W�ZDV�D�JUHDW�ZD\�WR�ODXQFK�WKH�'&*6�
$QFHVWRU�3URMHFW��%H�VXUH�WR�SDUWLFLSDWH�LI�\RX�DUH�
LQWHUHVWHG� 
 

2XU�$SULO����PHHWLQJ�LV�VFKHGXOHG�WR�EH�D�K\EULG�
PHHWLQJ���6RFLDO�WLPH�VWDUWV�DW������SP�IRU�WKRVH�
DWWHQGLQJ�LQ�SHUVRQ�DW�WKH�(PLO\�)RZOHU�/LEUDU\���7KH�
EXVLQHVV�PHHWLQJ�DQG�SURJUDP�ZLOO�VWDUW�DW���SP���7KH�
=RRP�PHHWLQJ�MRLQ�OLQN�ZLOO�EH�HPDLOHG�WR�DOO�GXHV-
SD\LQJ�PHPEHUV�D�FRXSOH�RI�GD\V�EHIRUH�WKH�PHHWLQJ� 
 

7KH�1RPLQDWLQJ�&RPPLWWHH�ZLOO�SUHVHQW�LWV�VODWH�RI�
����-�����RIILFHUV�DW�WKLV�PHHWLQJ�IRU�HOHFWLRQ�LQ�
0D\���,�WKLQN�\RX�ZLOO�EH�SOHDVHG�DQG�LPSUHVVHG���
(DFK�RI�XV�QHHGV�WR�FRQWULEXWH�KRZHYHU�ZH�FDQ�WR�
NHHS�RXU�VRFLHW\�WKULYLQJ� 
 

%H�VXUH�WR�PDUN�\RXU�FDOHQGDU�IRU�WKH�$SULO����)DPLO\�

75($685(5¶6�5(3257 

%DODQFH�)HE�����������������������  ��������� 
  
'HSRVLWV� 
� 
1RQH 
  
7RWDO�'HSRVLWV�  ���������������������� 
  
'LVEXUVHPHQWV� 
�� 
0DUFK�3URJUDP   ������� 
  
7RWDO�'LVEXUVHPHQWV� ���������������������� 
  
  
%DODQFH�0DUFK����������������������  ��������� 
  
  
  
����-�����3DLG�0HPEHUV�–��� 

35(6,'(17¶6�$57,&/( 

7KH�7UHDVXUHU�ZLOO�EHJLQ�DFFHSWLQJ�GXHV�SD\PHQWV�DW�WKH�0DUFK�
PHHWLQJ�IRU�WKH�����-�����\HDU�� 

�������IRU�LQGLYLGXDOV�DQG��������IRU�FRXSOHV� 
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VSHDNHUV�-XVWLQ�/HPRQV�DQG�-RGL�5KLQHKDUW-'RW\�
SUHVHQWLQJ�³)URP�WKH�817�$UFKLYHV�WR�<RXU�)DPLO\�
+LVWRU\´� 
 
3URJUDP 
%HWK�/HJJLHUL�LQWURGXFHG�$QQ�6WDOH\�ZKR�SUHVHQWHG�
³7KH�(YHU\GD\�/LIH�RI�2XU�$QFHVWRUV´ 
 
$W�WKH�FRQFOXVLRQ�RI�WKH�SURJUDP��RQ�EHKDOI�RI�WKH�
'&*6�3URJUDP�&RPPLWWHH��%HWK�/HJJLHUL�DQQRXQFHG�
WKH�ODXQFK�RI�WKH�'&*6�$QFHVWRU�3URMHFW���$OO�
PHPEHUV�DUH�LQYLWHG�WR�SDUWLFLSDWH�WR�VKDUH�WKHLU�
UHVHDUFK�DERXW�DQ�DQFHVWRU�FRXSOH�RI�WKHLU�FKRRVLQJ�DW�
WKH�6HSWHPEHU�������PHHWLQJ���$Q�HPDLO�ZLOO�JLYH�
PRUH�GHWDLOV��<RXU�SDUWLFLSDWLRQ�LV�DSSUHFLDWHG�� 
 
&KDUOHV�5REHUWVRQ�PDGH�D�PRWLRQ�VHFRQGHG�E\�/LQGD�
/DQH�WR�DGMRXUQ�WKH�PHHWLQJ�DW������SP� 
 
5HVSHFWIXOO\�VXEPLWWHG�� 
 
6DQGUD�5REHUWVRQ��6HFUHWDU\� 

DQG�UHVRXUFHV��FRPSOHWH�ZLWK�OLQNV—D�IDEXORXV�
UHVRXUFH�LQ�LWVHOI� 
 
$QQ�ZDUQHG�WKDW�WKLV�HIIRUW�LV�WLPH-FRQVXPLQJ��
+RZHYHU��VKH�FRQYLQFHG�PH�WKDW�LI�\RX�GR�WKH�UHVHDUFK�
DQG�DGG�WKH�UHVXOWV�WR�HDFK�DQFHVWRU¶V�WLPHOLQH��WKH�
UHVXOWLQJ�SRUWUD\DOV�ZLOO�EH�ULFKHU��PRUH�LQIRUPDWLYH��
DQG�EHWWHU�UHFHLYHG�E\�UHDGHUV�� 
 
$�ELJ�WKDQN-\RX�WR�$QQ�DQG�RXU�3URJUDP�&RPPLWWHH�
IRU�WKLV�VXEVWDQWLYH�SURJUDP� 

0$5&+������0,187(6 

3UHVLGHQW�-RH�6SHDUV�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW�
�����S�P��DQG�OHG�WKH�3OHGJH�RI�$OOHJLDQFH�WR�WKH�IODJ����
+H�FDOOHG�RQ�'RQQD�6SHDUV��0HPEHUVKLS�
&KDLUSHUVRQ��WR�LQWURGXFH�YLVLWRUV���7KHUH�ZHUH����
PHPEHUV�SUHVHQW�DQG����JXHVWV�SUHVHQW�DW�WKH�(PLO\�
)RZOHU�/LEUDU\�DQG�YLD�=RRP�� 
 
7KH�PRWLRQ�WR�DSSURYH�WKH�)HEUXDU\����������
0LQXWHV�DV�SXEOLVKHG�LQ�WKH�1HZVOHWWHU�ZDV�PDGH�E\�
/LQGD�7RXUDLQH�DQG�VHFRQGHG�E\�(LOHHQ�2¶1HLOO-
:LQGVRU���0RWLRQ�SDVVHG���7KHUH�ZHUH�QR�TXHVWLRQV�
DERXW�WKH�7UHDVXUHU¶V�5HSRUW�DV�SXEOLVKHG�LQ�WKH�
1HZVOHWWHU��DQG�LW�ZDV�ILOHG�IRU�DXGLW� 
 
2OG�%XVLQHVV 
7KHUH�ZDV�QR�2OG�%XVLQHVV� 
 
1HZ�%XVLQHVV 
7KHUH�ZDV�QR�1HZ�%XVLQHVV� 
 
$QQRXQFHPHQWV 
9ROXQWHHUV�DUH�QHHGHG�WR�VLJQ�XS�WR�VWDII�WKH�'&*6�
WDEOH�DW�7KH�)DPLO\�+LVWRU\�)DLU�KHOG�DW�7KH�&KXUFK�
RI�-HVXV�&KULVW�RI�/DWWHU�'D\�6DLQWV�RQ�$SULO����IURP�
�����DP�WR�QRRQ��� 
 
7KH�QH[W��'&*6�PHHWLQJ�LV�$SULO�����������ZLWK�

285�0$5&+�352*5$0� 
&��$11�67$/(<¶6��³7+(�(9(5<'$<�/,)(�2)�285�$1&(67256´ 

 

%\�0LQQD�0DULQNR 

:H�KDYH�KHDUG�UHSHDWHGO\�WKDW�ZH�PXVW�SXW�RXU�
DQFHVWRUV�LQWR�FRQWH[W��WKDW�ZH�PXVW�JR�EH\RQG�WKHLU�
YLWDO�VWDWLVWLFV��WKDW�ZH�PXVW�EULQJ�WKHP�WR�OLIH�LQ�RXU�
SRUWUD\DOV��%XW�KRZ"�3HUVRQDOO\��,�KDYH�IRXQG�WKH�
SXUVXLW�RI�WKDW�LQIRUPDWLRQ�IUXVWUDWLQJ� 
 
)RUWXQDWHO\��DIWHU�OLVWHQLQJ�WR�$QQ�6WDOH\¶V�
SUHVHQWDWLRQ�RQ�³7KH�(YHU\GD\�/LIH�RI�2XU�
$QFHVWRUV�´�,�EHOLHYH�,�KDYH�IRXQG�D�VROXWLRQ��1RW�
RQO\�GLG�VKH�SLTXH�P\�LPDJLQDWLRQ�ZLWK�KHU�RSHQLQJ�
TXHVWLRQV��³:KR�PLOOHG�KLV�ZKHDW«ZKHUH�GLG�KH�JHW�
KLV�VHHG«ZKHUH�GLG�WKH�IDPLO\�DWWHQG�FKXUFK"´���VKH�
VXSSOLHG�DQ�H[WHQVLYH��GHWDLOHG�V\OODEXV��IXOO�RI�LGHDV�
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1(:�'(1721�38%/,&�/,%5$5<�%22.6�2))(5�&217(;7�$1'�
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%\�–�EĂŶĐǇ�'ŝůďƌŝĚĞ��ĂƐĞǇ 
�ĞŶƚŽŶ�WƵďůŝĐ�>ŝďƌĂƌǇ�sŽůƵŶƚĞĞƌ 

 
 
 
 
 
 
 
 
 
 
 
/RQJ�EHIRUH�FLYLO�UHFRUGV�EHJDQ��FKXUFK�UHFRUGV�WROG�WKH�VWRULHV�
RI�RXU�DQFHVWRUV��&KXUFK�UHFRUGV�FDQ�RIIHU�WKH�JHQHDORJLVW�D�
WUHDVXUH�WURYH�RI�LQIRUPDWLRQ�QRW�IRXQG�LQ�RWKHU�GRFXPHQWV��%LUWK�
GDWHV��PDLGHQ�RU�PDUULHG�QDPHV��GHDWKV��UHVLGHQFHV��UHODWLRQVKLSV�
DQG�PRUH�FDQ�EH�IRXQG�LQ�WKHVH�LPSRUWDQW—\HW�RIWHQ�
XQGHUXWLOL]HG—VRXUFHV�� 
 
+RZ�WR�)LQG�<RXU�)DPLO\�+LVWRU\�LQ�8�6��&KXUFK�5HFRUGV��$�
*HQHDORJLVW¶V�*XLGH��E\�6XQQ\�-DQH�0RUWRQ�DQG�+DUROG�$��
+HQGHUVRQ��&*��UHFHQWO\�DGGHG�WR�'3/�6SHFLDO�&ROOHFWLRQV��
WDNHV�UHDGHUV�VWHS-E\-VWHS�WKURXJK�LGHQWLI\LQJ��ORFDWLQJ�DQG�
JDLQLQJ�DFFHVV�WR�WKHVH�JHQHDORJLFDO�WUHDVXUHV� 
 
3DUW�,��)DPLO\�+LVWRU\�5HVHDUFK�LQ�&KXUFK�5HFRUGV�LV�GHYRWHG�
WR�GLVFRYHULQJ�ZKLFK�GHWDLOV�DUH�LQFOXGHG�LQ�FKXUFK�UHFRUGV��KRZ�
WR�LGHQWLI\�DQ�DQFHVWRU¶V�FKXUFK��KRZ�WR�ILQG�DQG�RUGHU�UHFRUGV��
WLSV�IRU�XVLQJ�ROG�FKXUFK�UHFRUGV��DQG�PRUH��3DUW�,,��7KH�
'HQRPLQDWLRQV�FRYHUV�WKH�PDMRU�&KULVWLDQ�GHQRPLQDWLRQV�SULRU�
WR������LQ�WKH�8�6�—)URP�%DSWLVW�WR�0HWKRGLVW��4XDNHU�WR�
&RQJUHJDWLRQDO—DQG�HYHU\WKLQJ�LQ�EHWZHHQ��7KH�ERRN�LV�FKRFN-
IXOO�RI�OLQNV�WR�XVHIXO�UHOLJLRXV�UHFRUG�ZHEVLWHV�DQG�UHVRXUFHV��
DQG�LQWURGXFHV�QRQ-WUDGLWLRQDO�UHFRUGV�VXFK�DV�FRQJUHJDWLRQDO�
KLVWRULHV��PLQLVWHU¶V�UHFRUGV��ILQDQFLDO�UHSRUWV��DQG�RWKHUV�ZKHUH�
DQ�DQFHVWRU�PLJKW�EH�IRXQG� 
 
7KLV�VOLP�YROXPH�LV�DQ�HDV\�UHDG�DQG�D�WHUULILF�UHVRXUFH�IRU�
DQ\RQH�ZLWK�&KULVWLDQ�DQFHVWRUV�LQ�WKH�8�6��,�GHILQLWHO\�GRJ-
HDUHG�PDQ\�SDJHV�IRU�IXWXUH�UHIHUHQFH�LQ�P\�UHVHDUFK��DQG�,¶OO�
EHW�\RX�ZLOO�WRR� 
 
27+(5�1(:�%22.6�21�5(/,*,21�,1�7(;$6 
 
7ZR�QHZ�DGGLWLRQV�WR�WKH�'3/�6SHFLDO�&ROOHFWLRQV�ERRNVKHOYHV�
RIIHU�D�JOLPSVH�RI�RYHU�����KLVWRULF�7H[DV�FKXUFKHV��
SKRWRJUDSKHG�RYHU�WKH�FRXUVH�RI�WHQ�\HDUV�E\�DXWKRU�
SKRWRJUDSKHU�:LOOLDP�$��DQG�0DU\�3DPHOD�6FKDHIHU� 
 
+LVWRULF�&KXUFKHV�LQ�7H[DV��7KURXJK�WKH�/HQV�6HULHV��������
GRFXPHQWV�RYHU�����7H[DV�FKXUFKHV�RI�HYHU\�GHQRPLQDWLRQ�IURP�
%DSWLVW�WR�5RPDQ�&DWKROLF��3UHVE\WHULDQ�WR�QRQ-GHQRPLQDWLRQDO��

,W�RIIHUV�D�JOLPSVH�LQWR�WKH�VWUXJJOH�RI�1DWLYH�$PHULFDQ��
0H[LFDQ�DQG�$QJOR-$PHULFDQ�DQG�(XURSHDQ�LPPLJUDQW�
FXOWXUHV�WU\LQJ�WR�FRH[LVW��DQG�RI�FLUFXLW-ULGLQJ�SUHDFKHUV�
FULVVFURVVLQJ�7H[DV��EULQJLQJ�WKH�3URWHVWDQW�ZRUG�RI�*RG�WR�
WKH�SHRSOH�LQ�D�ODQG�ZKHUH��SULRU�WR�7H[DV
V�LQGHSHQGHQFH��
RQO\�&DWKROLFLVP�ZDV�OHJDO�� 
 
+LVWRULF�&KXUFKHV�LQ�7H[DV��7KURXJK�WKH�/HQV�6HULHV��
9ROXPH�,,��������GRFXPHQWV�����DGGLWLRQDO�7H[DV�FKXUFKHV��
DUUDQJHG�E\�GHQRPLQDWLRQ�DQG�WKHQ�E\�WKH�ROGHVW�HVWDEOLVKHG�
FRQJUHJDWLRQ�WR�WKH�QHZHVW�� 
 
,I�\RX�KDYH�7H[DV�URRWV��JDLQ�YDOXDEOH�UHOLJLRXV�FRQWH[W�IRU�WKH�
OLYHV�RI�\RXU�/RQH�6WDU�DQFHVWRUV�-�SHUKDSV�WKH�FKXUFK�ZKHUH�
WKH\�ZRUVKLSHG�LV�SURILOHG�LQ�RQH�RI�WKHVH�ERRNV�� 
 
 
 
 
 
 
 
 
 
 
 
+LVWRU\�RI�WKH�8QLRQ�*RVSHO�0LVVLRQ�RI�7DUUDQW�&RXQW\�E\�
'DYLG�0XUSK���������WDNHV�DQ�LQVSLULQJ�ORRN�DW�WKH�0LVVLRQ�
ZKLFK�FDUHG�IRU�DQG�KRXVHG�SURVWLWXWHV��FRZER\V��DQG�GULIWHUV�
LQ�WKH�����V��WR�WKH�����V�ZKHQ�LW�WUDQVIRUPHG�PRUH�E\�WKH�
PHVVDJH�RI�-HVXV�&KULVW¶V�VDYLQJ�JUDFH��WR�LWV�SUHVHQW�FDPSXV�
H[SDQVLRQ�DQG�SDUWQHUVKLSV�WR�KHOS�QRW�RQO\�WKH�KRPHOHVV�EXW�
DOO�WKRVH�LQ�QHHG�� 
 
 
 
 
 
 
 
 
 
 
 
6HDUFK�WKH�FDWDORJ�ZZZ�OLEUDU\�FLW\RIGHQWRQ�RUJ�RU�YLVLW�WKH�
6SHFLDO�&ROOHFWLRQV�DW�WKH�(PLO\�)RZOHU�&HQWUDO�/LEUDU\������
2DNODQG��'HQWRQ�7H[DV�WR�ILQG�WKHVH�DQG�PDQ\�RWKHU�
UHVRXUFHV�WR�KHOS�\RX�ZLWK�\RXU�IDPLO\�KLVWRU\�UHVHDUFK��)RU�
DVVLVWDQFH�HPDLO�JHQHDORJ\#FLW\RIGHQWRQ�FRP�RU�FDOO������
���-����� 
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3UHVLGHQW—-RH�6SHDUV 
 

9LFH-3UHVLGHQW—%HWK�/HJJLHUL 
 

6HFUHWDU\—6DQGUD�5REHUWVRQ 
 

7UHDVXUHU—/LQGD�7RXUDLQH 
 

/LEUDULDQ—/DXUD�'RXJODV 
 

:HEPDVWHU—&KULV�6WUDXVV 
 

0HPEHUVKLS—�'RQQD�6SHDUV 
 

1HZVOHWWHU�(GLWRU—.DWK\�6WUDXVV 
 

+RVSLWDOLW\—%RE�DQG�/LQGD�/DQH 

 

1(;7�0((7,1*�2)�7+(�
'(1721�&2817<�
*(1($/2*,&$/�

62&,(7<�:,//�%(�21 
0$<����������$7�7+(�
(0,/<�)2:/(5�

&(175$/�/,%5$5<������
2$./$1'�67���'(1721��

7(;$6 
 

.DWK\���7KRVH�RI�XV�%DE\�%RRPHUV�ZKR�ZHUH�ERUQ�GXULQJ�WKH�
����¶V�DUH�QRZ�HQVKULQHG�LQ�WKH�)HGHUDO�&HQVXV�UHFRUGV��:LWK�
WKH�UHOHDVH�RI�WKH������&HQVXV��ZH�MRLQ�RXU�DQFHVWRUV�LQ�
UHFRUGV�WKDW�KDYH�EHFRPH�WKH�PRVW�VHDUFKHG�LQ�JHQHDORJ\� 
 

7KH������&HQVXV�UHIOHFWHG�$PHULFDQ�VRFLHW\�DV�LW�ZDV�
UHFRYHULQJ�IURP�:RUOG�:DU�,,��7KH�TXHVWLRQV�DVNHG�ZHUH�PRUH�
LQ-GHSWK��DQG�SUHVHQWHG�D�SLFWXUH�RI�WKH�FKDQJLQJ�W\SHV�RI�
IDPLO\�JURXSV�DQG�RFFXSDWLRQV� 
 

0\�ELJJHVW�VXUSULVH�FDPH�ZKHQ�,�IRXQG�P\�IDPLO\��DQG�
P\VHOI���$IWHU�SUHSDULQJ�IRU�WKH�&HQVXV�UHOHDVH��,�VWXGLHG�WKH�
&HQVXV�IRUP��3���DORQJ�ZLWK�DOO�WKH�TXHVWLRQV�WKDW�ZHUH�DVNHG��
,�ZDV�VKRFNHG�WR�ILQG�WKDW�HDFK�IDPLO\�LQ�WKH�('�DQG�LQ�WKH�
HQWLUH�FLW\�ZHUH�RQ�LQGLYLGXDO�VKHHWV��DOPRVW�OLNH�D�IDPLO\�
JURXS�VKHHW� 
 

$IWHU�VRPH�GLJJLQJ�RQ�WKH�1$5$�ZHEVLWH��,�IRXQG�RXW�WKDW�LQ�
������)UDQNOLQ�&RXQW\��2KLR�DQG�D�IHZ�FRXQWLHV�LQ�0LFKLJDQ�
XVHG�D�GLIIHUHQW�IHGHUDO�IRUP�IRU�WKH�SRSXODWLRQ�FHQVXV��7KLV�
IRUP��3��$��ZDV�DQ�H[SHULPHQW�LQ�VHOI-HQXPHUDWLRQ� 
 

0\�DJH�LV�OLVWHG�DV�³-XQH´�VLQFH�,�ZDV�QRW�\HW�D�\HDU�ROG�RQ�
&HQVXV�GD\� 

&KULVWRSKHU���)LQGLQJ�P\�SDUHQWV�DQG�P\VHOI�LQ�WKH������
FHQVXV�FRXOG�KDYH�EHHQ�LPSRVVLEOH�ZLWKRXW�KDYLQJ�WKH�OLVW�RI�
RYHU�D�GR]HQ�DGGUHVVHV�WKDW�P\�SDUHQWV�OLYHG�DW�GXULQJ�D�
GHFDGH�LQ�WKH�1DY\���,�ZDV�ERUQ�ZKLOH�WKH\�ZHUH�VWDWLRQHG�DW�
3HQVDFROD�1DYDO�$LU�6WDWLRQ�LQ�)ORULGD��WKH�ILUVW�WLPH��OLYLQJ�DW�
WKH�VHFRQG�RI�WZR�DGGUHVVHV���EXW�E\�WKH�WLPH�WKH�FHQVXV�WDNHU�
FDPH�WKH\�ZHUH�OLYLQJ�DW�WKH�VHFRQG�RI�WZR�DGGUHVVHV�QHDU�
&RUSXV�&KULVWL�1DYDO�$LU�6WDWLRQ�LQ�7H[DV���7ZR�PRQWKV�DIWHU�
WKDW��WKH\�ZHUH�EDFN�DW�D�ILIWK�DGGUHVV�LQ�3HQVDFROD���,�DP�OXFN\�
WKDW�D�FHQVXV�WDNHU�HYHU�IRXQG�WKHP� 
 

7KLV�LQIRUPDWLRQ�DOORZHG�PH�WR�GULOO�GRZQ�WR�D�QRZ-YDFDQW�ORW�
LQ�&RUSXV�&KULVWL�DQG�LGHQWLI\�WKH�(QXPHUDWLRQ�'LVWULFW�XVLQJ�
JRRJOH�PDSV�DQG�WKH�6WHSKHQ�3��0RUVH¶V�8QLILHG������&HQVXV�
('�)LQGHU��8QLILHG�&HQVXV�('�)LQGHU��VWHYHPRUVH�RUJ�����
1DYLJDWLQJ�WR�WKDW�('�LQ�WKH�DUFKLYHV�JRY������&HQVXV�ZHEVLWH�
�KWWSV�������FHQVXV�DUFKLYHV�JRY����WKHQ�VHDUFKLQJ�IRU�P\�
IDWKHU¶V�QDPH�WRRN�PH�GLUHFWO\�WR�WKH�FRUUHFW�FHQVXV�UHFRUG���
6RPH�RI�WKH�PDFKLQH�LQGH[HV��HVSHFLDOO\�LQ�7H[DV�ZLWK�WKH�3��
&HQVXV�)RUPV��DUH�DFWXDOO\�SUHWW\�JRRG���,Q�2KLR�ZLWK�WKH�
3��$�IRUPV��EH�SUHSDUHG�WR�EURZVH�KXQGUHGV�RI�UHFRUGV� 
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