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����-�'HQWRQ�&RXQW\�&RXUWKRXVH-

7KH�'HQWRQ�&RXQW\�
*HQHDORJLFDO�6RFLHW\�PHHWV�RQ�
WKH�VHFRQG�7KXUVGD\�GXULQJ�WKH�

PRQWKV�RQ�6HSWHPEHU-
1RYHPEHU�DQG�-DQXDU\-0D\� 

�����3�0� 
'HQWRQ�3XEOLF�/LEUDU\��(PLO\�
)RZOHU�&HQWUDO�/LEUDU\������

2DNODQG�6W���'HQWRQ��7;������ 
ZZZ�JHQHDORJ\GHQWRQWH[DV�RUJ 

7KH�'HQWRQ�&RXQW\�*HQHDORJLFDO�
6RFLHW\�ZLOO�KROG�LWV�PRQWKO\�PHHWLQJ��
LQ�SHUVRQ��RQ�7KXUVGD\��0D\�����
������5HIUHVKPHQWV�DQG�QHWZRUNLQJ�
ZLOO�VWDUW�DW������S�P��DW�WKH�(PLO\�
)RZOHU�&HQWUDO�/LEUDU\������2DNODQG�
6WUHHW��DQG�WKH�PHHWLQJ�DQG�SURJUDP�
ZLOO�EHJLQ�DW���S�P� �9LVLWRUV�DUH�
ZHOFRPH� 
 
2QH�RI�WKH�EHVW�ZD\V�WR�PDNH�QHZ�
GLVFRYHULHV�LQ�\RXU�RZQ�JHQHDORJLFDO�
UHVHDUFK�LV�WR�KHDU�DERXW�WKH�VXFFHVVHV�
RI�RWKHUV��(YHU\RQH�LV�HQFRXUDJHG�WR�
EULQJ�WKHLU�VWRULHV��KHLUORRPV��DQG�
LPSRUWDQW�GRFXPHQWV�IRU�RXU�SRSXODU�
DQQXDO�³VKRZ-DQG-WHOO�´�7KH�
URXQGWDEOH�VHVVLRQ�ZLOO�IROORZ�RXU�

EULHI�DQQXDO�EXVLQHVV�PHHWLQJ�ZKLFK�
ZLOO�LQFOXGH�WKH�HOHFWLRQ�RI�RIILFHUV�IRU�
WKH�����-�����WHUP�  
 
7KH�VODWH�RI�RIILFHUV�UHIHUUHG�IURP�WKH�
1RPLQDWLQJ�&RPPLWWHH�LV�DV�IROORZV� 
 
3UHVLGHQW��%RE�/DQH 
9LFH-3UHVLGHQW��%HWK�/HJJLHUL 
6HFUHWDU\��6DQGUD�5REHUWVRQ 
7UHDVXUHU��0DULDQ�&DUUROO 
/LEUDULDQ��/DXUD�'RXJODV 
 
1RPLQDWLRQV�ZLOO�EH�DFFHSWHG�IURP�WKH�
IORRU�  
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����-�����3DLG�0HPEHUV�–��� 
 
/LEUDU\�'RQDWLRQV 
$SULO������–�0D\�����  ��������� 
-XQH������–�-XQH�����  ��������� 
-XO\������–�$SULO��������������������� ��������� 
 
 
 
5HVSHFWIXOO\�6XEPLWWHG� 
 
/LQGD�7RXUDLQH��7UHDVXUHU� 
 
 
 
 
 

\RXU�FKHFN�QRZ�DQG�SXW�LW�LQ�\RXU�ZDOOHW�VR�\RX�
ZLOO�KDYH�LW�RQ�0D\����WR�JLYH�WR�RXU�7UHDVXUHU� 
 
7KDQNV�IRU�WKH�KRQRU�DQG�SULYLOHJH�WR�KDYH�VHUYHG�
DV�\RXU�3UHVLGHQW�IRU�IRXU�\HDUV���,�ZLOO�JODGO\�ZRUN�
ZLWK�RXU�QHZ�([HFXWLYH�%RDUG�DQG�ZLVK�WKHP�
HYHU\�VXFFHVV� 
 
-RH�6SHDUV 
(PDLO���SUHVLGHQWGFJV#JPDLO�FRP 

+HOOR��(YHU\RQH� 
 
$V�ZH�DSSURDFK�RXU�VXPPHU�EUHDN��,�ZDQW�WR�WKDQN�
HDFK�DQG�HYHU\�RQH�RI�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW��
DWWHQGDQFH��DQG�SDUWLFLSDWLRQ�LQ�'&*6���,�SDUWLFXODUO\�
ZDQW�WR�WKDQN�WKH�([HFXWLYH�%RDUG�IRU�WKH�SDVW�WZR�
\HDUV���%HWK��6DQGUD��/LQGD�7��/DXUD��&KULV��.DWK\��
%RE�DQG�/LQGD��DQG�'RQQD��2XU�DWWHQGDQFH�KDV�EHHQ�
VWURQJ��RXU�PHPEHUVKLS�KDV�LQFUHDVHG�VOLJKWO\��DQG�
RXU�SURJUDPV�KDYH�EHHQ�LQWHUHVWLQJ��LQVSLUDWLRQDO��DQG�
HGXFDWLRQDO���*UHDW�MRE��WHDP� 
 
,�KRSH�WR�VHH�ORWV�RI�\RX�DW�RXU�$QQXDO�%XVLQHVV�
0HHWLQJ�DQG�0D\�5RXQG�5RELQ�DW������SP�RQ�0D\����
DW�WKH�(PLO\�)RZOHU�/LEUDU\���7KH�5RXQG�5RELQ�LV�
DOZD\V�VSHFLDO��GLIIHUHQW��DQG�HQWHUWDLQLQJ�EHFDXVH�\RX�
DQG�\RXU�VWRULHV�DUH�WKH�SURJUDP�� 
 
5HPLQGHU��'&*6�GXHV�IRU�����-�����DUH�GXH���:ULWH�

75($685(5¶6�5(3257 

%DODQFH�$SU���������������������� ��������� 
 
'HSRVLWV� 
��� 
����-�����'XHV  ���������� 
 
7RWDO�'HSRVLWV�  ����������������������� 
� 
'LVEXUVHPHQWV� 
�� 
5HLPEXUVHPHQW�WR�.DWK\�6� �� ��������IRU�
VWDPSV�   ����������� 
 
7RWDO�'LVEXUVHPHQWV� ������������������ ����������� 
 
 
%DODQFH�$SU�������������������������� ��������� 

35(6,'(17¶6�$57,&/( 

7KH�7UHDVXUHU�ZLOO�EHJLQ�DFFHSWLQJ�GXHV�SD\PHQWV�DW�WKH�0D\�PHHWLQJ�
IRU�WKH�����-�����\HDU�� 

�������IRU�LQGLYLGXDOV�DQG��������IRU�FRXSOHV� 
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DSSUHFLDWLRQ�WR�/DXUD�'RXJODV�DQG�-DQH�6DQ]RQH�IRU�WKHLU�
HIIRUWV�LQ�LQWHJUDWLQJ�=RRP�LQWR�WKH�PHHWLQJV���7KH�
PHPEHUV�JDYH�D�ZDUP�URXQG�RI�DSSODXVH�IRU�WKHVH�
LQGLYLGXDOV�� 
 
$QQRXQFHPHQWV 
9ROXQWHHUV�DUH�QHHGHG�WR�VWDII�WKH�'&*6�WDEOH�DW�7KH�
)DPLO\�+LVWRU\�)DLU�KHOG�DW�7KH�&KXUFK�RI�-HVXV�&KULVW�RI�
/DWWHU-'D\�6DLQWV�RQ�$SULO����IURP������DP�WR�QRRQ� 
2XU�QH[W�PHHWLQJ�RQ�0D\����LV�WKH�DQQXDO�EXVLQHVV�
PHHWLQJ��HOHFWLRQ�RI�RIILFHUV�IRU�����-������DQG�D�5RXQG�
5RELQ�ZKHQ�RXU�PHPEHUV�DUH�WKH�SURJUDP�E\�VKDULQJ�WKHLU�
JHQHDORJLFDO�GLVFRYHULHV�DQG�IDPLO\�KLVWRU\�VWRULHV��� 
 
3URJUDP 
%HWK�/HJJLHUL�LQWURGXFHG�-XVWLQ�/HPRQV�DQG�-RGL�5KLQHKDUW
-'RW\�ZKR�SUHVHQWHG��³3UHVHUYDWLRQ��)URP�WKH�817�
$UFKLYHV�WR�\RXU�)DPLO\�+LVWRU\�´ 
 
&KDUOHV�5REHUWVRQ�PDGH�D�PRWLRQ�WR�DGMRXUQ�DW������SP�
ZKLFK�ZDV�VHFRQGHG�E\�/LQGD�/DQH� 
 
5HVSHFWIXOO\�VXEPLWWHG�� 
 
6DQGUD�5REHUWVRQ��6HFUHWDU\� 

5HVHDUFK�WKH�KLVWRULFDO�EDFNJURXQG�IRU�WKDW�HYHQW�RU�
HSLVRGH� 

:ULWH�D����-����-ZRUG�SURILOH�ZLWK�VLPSOH�FLWDWLRQV�� 
 

,I�\RX�PLVVHG�WKH�0DUFK�SURJUDP��ZULWH�DQ\ZD\��8VH�WKHVH�
QH[W�IRXU�PRQWKV�DQG�WKHQ�FURZG�VRXUFH�DQG�FROODERUDWH�
ZLWK�\RXU�'&*6�FRPPXQLW\�LQ�6HSWHPEHU�� 
 

+RZ�� 
<RX�DUH�HQFRXUDJHG�WR�XVH�WKH�KDQGRXWV�IURP�$QQ�6WDOH\¶V�
SURJUDP�LQ�0DUFK�DV�D�JXLGHOLQH�IRU�WKH�$QFHVWRU�3URMHFW��
2U�'&*6�PHPEHUV�PD\�VHHN�DOWHUQDWLYHV�WKURXJK�WKH�
JHQHDORJLFDO�UHVHDUFK�QDUUDWLYH�PDWHULDOV�DYDLODEOH�DW�(PLO\�
)RZOHU�&HQWUDO�/LEUDU\¶V�6SHFLDO�&ROOHFWLRQV�� 
 

4XHVWLRQV"�&RQWDFW�3URJUDP�&KDLU��%HWK�/HJJLHUL��
YLFHSUHVLGHQW'&*6#JPDLO�FRP 
 
/LQN�� 5HJLVWHU�IRU�WKH�$QFHVWRU�3URMHFW� 
  RU� 
YLD��KWWSV���GRFV�JRRJOH�FRP�IRUPV�G�
H��)$,S4/6H�$9%1TI&HI��466\19Y-
W�Q'=�12(�99-LW3*&3.���GIM$�YLHZIRUP 

$35,/������0,187(6 

3UHVLGHQW�-RH�6SHDUV�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������
S�P��DQG�OHG�WKH�3OHGJH�RI�$OOHJLDQFH�WR�WKH�IODJ���+H�
ZHOFRPHG�HYHU\RQH�DQG�LQWURGXFHG�D�YLVLWRU��0HOLQGD�
&XOSRQ��SUHVHQW�DW�(PLO\�)RZOHU�/LEUDU\��7KHUH�ZHUH����
PHPEHUV�SUHVHQW�DW�(PLO\�)RZOHU�3XEOLF�/LEUDU\�DQG���
DWWHQGLQJ�E\�=RRP����� 
 
7KH�PRWLRQ�WR�DSSURYH�WKH�)HEUXDU\������0LQXWHV�DV�
SXEOLVKHG�LQ�WKH�1HZVOHWWHU�ZDV�PDGH�E\�.DWKL�&RDWQH\�
DQG�VHFRQGHG�E\�%HWK�/HJJLHUL���0RWLRQ�SDVVHG���7KHUH�
ZHUH�QR�TXHVWLRQV�DERXW�WKH�7UHDVXUHU¶V�5HSRUW�DV�
SXEOLVKHG�LQ�WKH�1HZVOHWWHU��DQG�LW�ZDV�ILOHG�IRU�DXGLW��
'XHV�IRU�����-�����DUH�SD\DEOH�WR�WKH�7UHDVXUHU�DW�WKH�
0D\�PHHWLQJ���'XHV�DUH��������IRU�DQ�LQGLYLGXDO�
PHPEHUVKLS�DQG��������IRU�D�FRXSOH�PHPEHUVKLS��� 
 
2OG�%XVLQHVV 
7KHUH�ZDV�QR�2OG�%XVLQHVV� 
 
1HZ�%XVLQHVV 
%HWK�/HJJLHUL�JDYH�WKH�1RPLQDWLQJ�&RPPLWWHH¶V�UHSRUW���
3UHVLGHQW—%RE�/DQH��9LFH�3UHVLGHQW—%HWK�/HJJLHUL��
6HFUHWDU\—6DQGUD�5REHUWVRQ��7UHDVXUHU—0DULDQ�&DUUROO��
/LEUDULDQ—/DXUD�'RXJODV��7KH�HOHFWLRQ�RI�RIILFHUV�ZLOO�
RFFXU�DW�WKH�0D\�PHHWLQJ�� 
 
%HWK�H[SUHVVHG�DSSUHFLDWLRQ�WR�-RH�6SHDUV�IRU�KLV�
OHDGHUVKLS�DV�3UHVLGHQW��WR�'RQQD�6SHDUV�IRU�KHU�ZRUN�DV�
0HPEHUVKLS�&KDLUPDQ��WR�/LQGD�7RXUDLQH�IRU�KHU�PDQ\�
\HDUV�RI�VHUYLFH�DV�7UHDVXUHU���%HWK�DOVR�H[SUHVVHG�

7+(������$1&(6725�352-(&7 
:KDW�  
7KH�$QFHVWRU�3URMHFW�LV�RXU�VRFLHW\-ZLGH�HQGHDYRU�WR�
DSSO\�$QQ�6WDOH\¶V�0DUFK�SUHVHQWDWLRQ��³7KH�(YHU\GD\�
/LIH�RI�2XU�$QFHVWRUV�´�WR�RXU�UHVHDUFK� 
 

:K\�� 
:H�DOO�KDYH�DQ�DQFHVWUDO�VWRU\�WKDW�WXJV�DW�XV�IRU�DVVRUWHG�
UHDVRQV��WKH�RQH�PRVW�HVVHQWLDO�WKDW�PXVW�EH�UHFRUGHG�DQG�
SUHVHUYHG��:H�DOO�KDYH�RQH—ZKR�LV�WKH�NLQVPDQ�ZKRVH�
SRZHUIXO�VWRU\�WXJV�DW�\RX" 
 

:KHQ� 
1RZ��8VH�OLQN�EHORZ�WR�UHVHUYH�\RXU�VSRW�IRU�WKH�

6HSWHPEHU��SURJUDP�ZKHQ�WKH�ILUVW�VRFLHW\-ZLGH�
$QFHVWRU�3URMHFW�NLFNV�RII�WKH�����-�����'&*6�
SURJUDP�\HDU� 

)RXU�PRQWKV�WR�SURGXFH�D�VWRU\�DQG�VKDUH�\RXU�UHVHDUFK�
UHVXOWV��:KDW�GR�\RX�QHHG�WR�GR�EHWZHHQ�QRZ�DQG�
6HSWHPEHU� 

 
&KRRVH�RQH�DQFHVWRU�FRXSOH� 
&KRRVH�RQH�OLIH�HYHQW�RU�DQHFGRWH� 
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–�EĂŶĐǇ�'ŝůďƌŝĚĞ��ĂƐĞǇ 

,I�\RX�KDG�D�&LYLO�:DU�DQFHVWRU�ZKR�IRXJKW�IRU�WKH�8QLRQ��
WKHUH¶V�D�FKDQFH�KH�ZDV�D�PHPEHU�RI�WKH�*UDQG�$UP\�RI�WKH�
5HSXEOLF��*�$�5��—WKH�SUHHPLQHQW�8QLRQ�$UP\�YHWHUDQV
�
RUJDQL]DWLRQ�IRUPHG�DW�WKH�FORVH�RI�WKH�&LYLO�:DU�� 
 
'HYHORSHG�E\�&LYLO�:DU�VXUJHRQ�%HQMDPLQ�)UDQNOLQ�6WHSKHQVRQ�
RI�6SULQJILHOG��,OOLQRLV��WKH�ILUVW�*�$�5��SRVW�ZDV�RUJDQL]HG�DQG�
FKDUWHUHG�LQ�'HFDWXU��,OOLQRLV��RQ�$SULO����������0HPEHUVKLS�
UHDFKHG�LWV�SHDN�LQ�������ZKHQ�RYHU���������PHPEHUV�ZHUH�
UHSRUWHG��%\�WKHQ�WKH�*�$�5��KDG�RYHU�VHYHQ�WKRXVDQG�SRVWV��
UDQJLQJ�LQ�VL]H�IURP�IHZHU�WKDQ�WZR�GR]HQ�PHPEHUV�LQ�VPDOO�
WRZQV��WR�PRUH�WKDQ�D�WKRXVDQG�LQ�VRPH�FLWLHV�� 

 
$XWKRU�*DU\�:��&ODUN�EULQJV�WKH�KLVWRU\�DQG�UHFRUG�VRXUFHV�RI�
WKH�*�$�5��DQG�LWV�DX[LOLDULHV�WR�JHQHDORJLVWV�DQG�IDPLO\�
KLVWRULDQV�LQ� 
7KH�*UDQG�$UP\�RI�WKH�5HSXEOLF�DQG�8QLRQ�9HWHUDQ�
5HVHDUFK��7KH�(VVHQWLDO�*XLGH�IRU�*HQHDORJLVWV�DQG�)DPLO\�
+LVWRULDQV���������&KDSWHUV�LQFOXGH������*UDQG�$UP\�+LVWRU\�����
5HFRUG�6RXUFHV�����$IILOLDWH�2UJDQL]DWLRQV�����$IULFDQ-$PHULFDQ�
*�$�5������%DGJHV��0RQXPHQWV�	�&DQQRQV�����)HGHUDO�5HFRUGV��
���6WDWH�DQG�/RFDO�5HFRUGV�����6WDWH�*�$�5��5HVRXUFHV��WKUHH�
$SSHQGLFHV��*ORVVDU\��DQG�5HVHDUFK�&KHFNOLVW��&KHFN�RXW�WKLV�
WLPH-VDYLQJ�DQG�FRPSUHKHQVLYH�JXLGDQFH�WR�ILQGLQJ�YDOXDEOH�DQG�
VRPHWLPHV�ZHOO-KLGGHQ�LQIRUPDWLRQ�DERXW�WKH�*�$�5��DQG�&LYLO�
:DU�YHWHUDQ��QRZ�RQ�WKH�'3/�6SHFLDO�&ROOHFWLRQV�ERRNVKHOI� 

 
,QWHUHVWHG�LQ�OHDUQLQJ�PRUH"� 
 

7KH�*UDQG�$UP\�RI�WKH�5HSXEOLF�DQG�.LQGUHG�6RFLHWLHV�
�/LEUDU\�RI�&RQJUHVV� 

,QWHUYLHZ�ZLWK�DXWKRU�*DU\�&ODUN�RQ�([WUHPH�*HQHV�
SRGFDVW��VHJPHQW���� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

,Q�RQH�RI�WKH�PRVW�SRSXODU�0DVRQLF�ERRNV�SXEOLVKHG��DXWKRU�
$OOHQ�5REHUWV�DVVHPEOHV�WKH�PDQ\�V\PEROV�RI�WKH�%OXH�/RGJH�
DQG�RUJDQL]HV�WKHP�LQWR�VHFWLRQV�ZKLFK�IROORZ�D�QHZ�PHPEHUV�
SDWK�WR�0DVWHU�0DVRQ��&RQWDLQLQJ����LOOXVWUDWLRQV��WKH�UHDGHU�
ZLOO�ILQG�WKLV�ERRN�DQ��HDV\�UHDG��DQG�D�JUHDW�LQWURGXFWLRQ��
ZLWK�GHVFULSWLRQV�LQ�SODLQ�ODQJXDJH�DQG�LV�SUHVHQWHG�LQ�DQ�
XQGHUVWDQGDEOH�IRUPDW� 
 
0RUH�'3/�ERRNV�RQ�0DVRQV 
 

* H Q H U D O  
0 D V R Q L F � & O R W K L Q J � D Q G �

5 H J D O L D  

'HQWRQ�7H[DV�+LVWRU\�)RFXV 
+LVWRU\�RI�6WDQILHOG�/RGJH��1R����� 
7KH�)LUVW�&HQWXU\�RI�6FRWWLVK�5LWH�0DVRQU\�LQ�7H[DV��

����-���� 
&HQWXU\�RI�)UDWHUQLW\ 
(GXFDWLRQ�DQG�0DVRQU\�LQ�7H[DV�WR����� 
(GXFDWLRQ�DQG�0DVRQU\�LQ�7H[DV������-���� 
7KH�0DVRQLF�/RGJH�%XLOGLQJ�DQG�/DV�0RUDV�&UHHN�

&HPHWHU\ 
 
5HVHDUFK 

5HVHDUFKLQJ�0DVRQLF�5HFRUGV 
7H[DV�0DVRQLF�'HDWKV 
$EVWUDFWV�)URP�0DVRQLF�5HFRUGV��*UDQG�/RGJH�RI�

$UNDQVDV 
0DVRQLF�'HDWK�5HFRUGV�)URP�WKH�*UDQG�/RGJH�RI�

$UNDQVDV������-���� 
0DVRQLF�'HDWK�5HFRUGV�)URP�WKH�*UDQG�/RGJH�RI�

$UNDQVDV������-���� 
 
6HDUFK�WKH�FDWDORJ�ZZZ�OLEUDU\�FLW\RIGHQWRQ�RUJ�RU�YLVLW�WKH�
6SHFLDO�&ROOHFWLRQV�DW�WKH�(PLO\�)RZOHU�&HQWUDO�/LEUDU\������
2DNODQG��'HQWRQ�7H[DV�WR�ILQG�WKHVH�DQG�PDQ\�RWKHU�
UHVRXUFHV�WR�KHOS�\RX�ZLWK�\RXU�IDPLO\�KLVWRU\�UHVHDUFK��)RU�
DVVLVWDQFH�HPDLO�JHQHDORJ\#FLW\RIGHQWRQ�FRP�RU�FDOO������
���-����� 
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����-�����2)),&(56 
 

3UHVLGHQW—-RH�6SHDUV 
 

9LFH-3UHVLGHQW—%HWK�/HJJLHUL 
 

6HFUHWDU\—6DQGUD�5REHUWVRQ 
 

7UHDVXUHU—/LQGD�7RXUDLQH 
 

/LEUDULDQ—/DXUD�'RXJODV 
 

:HEPDVWHU—&KULV�6WUDXVV 
 

0HPEHUVKLS—�'RQQD�6SHDUV 
 

1HZVOHWWHU�(GLWRU—.DWK\�6WUDXVV 
 

+RVSLWDOLW\—%RE�DQG�/LQGD�/DQH 

 

1(;7�0((7,1*�2)�7+(�
'(1721�&2817<�
*(1($/2*,&$/�

62&,(7<�:,//�%(�21 
6(37���������$7�7+(�
(0,/<�)2:/(5�

&(175$/�/,%5$5<������
2$./$1'�67���'(1721��

7(;$6 
 

7KLV�PRQWK¶V�SUHVHQWDWLRQ�ZDV�RI�VSHFLDO�LQWHUHVW�IRU�
PH����0\�µGD\�MRE¶�LV�LQ�WKH�5HFRUGV�DQG�
,QIRUPDWLRQ�0DQDJHPHQW�SURIHVVLRQ��ZKLFK�HQDEOHV�
FRPSDQLHV�DQG�RUJDQL]DWLRQV�WR�SUHVHUYH�DQG�DFFHVV�
EXVLQHVV�LQIRUPDWLRQ�RYHU�WLPH���7KLV�SUHVHQWDWLRQ�
SURPLVHG�WR�WRXFK�RQ�PDQ\�RI�WKH�VDPH�WRSLFV�DQG�
FKDOOHQJHV�ZKLFK�,�GHDO�ZLWK�GDLO\���%HFDXVH�RI�WKLV��
,�ZDV�ORRNLQJ�IRUZDUG�WR�WKH�SUHVHQWDWLRQ� 
 

-RGL�DQG�-XVWLQ�VXSSOLHG�D�IDVFLQDWLQJ�ORRN�LQWR�WKHLU�
ZRUOG�DW�WKH�8QLYHUVLW\�RI�1RUWK�7H[DV��817��
$UFKLYHV�DQG�WKH�ZRUN�WKH\�GR�SUHVHUYLQJ�UDUH�DQG�
XQLTXH�ERRNV��DUWLIDFWV�DQG�RWKHU�PDWHULDOV����7KH\�
VKDUHG�ZLWK�XV�WKHLU�H[SHULHQFHV�ZRUNLQJ�ZLWK�
VHYHUDO�RI�WKH�$UFKLYH�FROOHFWLRQV��LQFOXGLQJ�WKH�
1%&��.;$6�7HOHYLVLRQ�FROOHFWLRQ�DQG�WKH�3DWULFLD�
)HUWHO�3DSHU�'ROO�&ROOHFWLRQ��ZKLFK�LQFOXGHG�SDSHU�
GROOV�IURP�DV�ROG�DV���������2I�VSHFLDO�µVKRZ�DQG�
WHOO¶�LQWHUHVW�ZDV�D�FROOHFWLRQ�RI�SX]]OH�PDSV�GDWLQJ�
IURP�WKH�����V���7KLV�FROOHFWLRQ�FRXOG�HDVLO\�KDYH�
SDVVHG�DV�EHLQJ�PDGH�RQO\�D�IHZ�\HDUV�DJR����7KH�

GHVFULSWLRQ�DQG�H[DPSOHV�RI�WKHLU�ZRUN�ZDV�ERWK�
HQWHUWDLQLQJ�DQG�HQOLJKWHQLQJ� 
 

&ORVLQJ�RXW�WKHLU�SUHVHQWDWLRQ��WKH\�GHVFULEHG�DQG�
UHYLHZHG�PDQ\�RI�WKH�DUFKLYDO�WHFKQLTXHV��VROXWLRQV�
DQG�UHVRXUFHV�ZKLFK�FDQ�EH�XVHG�DW�KRPH�ZLWK�RXU�
RZQ�JHQHDORJLFDO�UHVHDUFK�DQG�FROOHFWLRQV�����7KH\�
GLVWULEXWHG�VHYHUDO�KDQGRXWV�SURYLGLQJ�LQIRUPDWLRQ�
RQ�WKLQJV�WR�FRQVLGHU�ZLWK�RXU�SHUVRQDO�DQG�IDPLO\�
PDWHULDOV�DQG�D�JUDSKLFDO�KDQGRXW�ZKLFK�DOORZV�D�
TXLFN�DQG�HDV\�XQGHUVWDQGLQJ�RI�ZKDW�H[DFWO\�
TXDOLILHV�DV�³$UFKLYDO´�VWRUDJH�PDWHULDOV�DQG�
FRQWDLQHUV��� 
 

%RWK�-RGL�DQG�-XVWLQ�DUH�YHU\�HQWKXVLDVWLF�DERXW�
WKHLU�ZRUN�DQG�VKRXOG�EH�DSSODXGHG�IRU�WKHLU�
HQGHDYRUV����$UFKLYLVWV�SHUIRUP�WKH�MRE�RI�HQVXULQJ�
6SHFLDO�&ROOHFWLRQ�DUWLIDFWV�DQG�PDWHULDOV�DUH�
SUHVHUYHG�DQG�DFFHVVLEOH�IRU�IXWXUH�YLHZLQJ�DQG�
UHVHDUFK�SXUSRVHV�E\�WKH�SXEOLF��DFDGHPLF�DQG�RWKHU�
W\SHV�RI�UHVHDUFKHUV����� 

285�$35,/�35(6(17$7,21� 
 

³3UHVHUYDWLRQ�–�)URP�WKH�817�$UFKLYHV�WR�<RXU�)DPLO\�+LVWRU\´��-RGL�
5KLQHKDUW-'RW\�	�-XVWLQ�/HPRQV� 

 

%\�$UWKXU�0HGUDQR 
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